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K= Merics-Rhodium(2023. 5), p. 8.
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74) Merics-Rhodium(2023. 5), p. 7.
75) Ibid., p. 16.
76) ZEZ} AR A(2021. 6. 7), "G, A=AFEA} HAAIE 33h (A Y: 2023. 12. 7).
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77) 19 A=, p. 16.
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At2: Merics-Rhodium(2023. 5), p. 17.
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78) Merics-Rhodium(2023. 5), p. 5.
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79) BXBEHEFSCCCEUR023. 11. 15), BAHER S AR EER A Bk &SR E R S A G 5
EEEEVYAE M Bk (FAY: 2023, 12. 1).
80) Merics-Rhodium(2023. 5).
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2022. Sumo QEE|QIHE,
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K= Merics-Rhodium(2023. 5), p. 6.
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A12: Rhodium GROUP(2023. 9), “Vanishing Act: The Shrinking Footprint of Chinese Companies in the

Us,” p. 7.
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3:

84) “Geely to launch China ride-hailing venture with Daimle”(2018. 10. 24), 221 7]AHAA
24:2023. 12. 7).

85) CATL(2022. 8. 12), “CATL announces its second European battery plant in Hungary” (4]
24:2023. 12. 7).

86) “Chinese battery maker EVE Power to build plant in Hungary”(2023. 5. 9), 2221 7| A7
24:2023. 12. 7).
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87) ©l54l1 £1(2018), p. 105.

88) Chesapeake Energy(2015. 11. 15), “CHESAPEAKE ENERGY CORPORATION AND CNOOC
LIMITED ANNOUNCE CLOSING OF EAGLE FORD SHALE PROJECT COOPERATION AGR
EEMENT" (A< 2023. 12. 7).
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89) “GCL-Poly to Buy SunEdison’s Material Business for $150 Million"(2016. 8. 29), 22}21 7]A}
(BFAY: 2023. 12. 7).

90) Windpower(2017. 5. 2), “Goldwind secures financing for 160-MW Rattlesnake wind project
in Texas”(FMY: 2023. 9. 18).

91) HEAH O 20214 2¢¥ F=F AL AUR(WEFTHSL LA HIRA R} vl= HALA X5 118
Yt 2 o4 A|(Grenadir Energy Partners)?] 7tAA-S 49 240 E2jof| Q5= BEXE A3
At Yicai Global(2021. 2. 3), “China’s Xinchao Energy Jumps as It Snaps Up Another
Texas Qil Field for USD420 Million” (2 ¥: 2023. 12. 7).
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131) China Invests Overseas(2019. 6. 24), “Silk Road Fund Becomes a 49% Shareholder in
ACWA Power Renewable Energy Holding Ltd"(FMY: 2023. 12. 6).
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135) ¥9] A=, p. 12.

136) 919 &=, p. 13.

137) “China’s Huaneng buys Singapore’s Tuas Power for $3 bln"(2008. 3. 14), 2?1 7| AHAM
: 2023. 12. 6).

138) 1bid.

139) “Update: Malaysia’s 1MDB agrees sale of power assets to China firm for US$2.3B"(2015.
11. 23), 221 7IAHAML: 2023. 12. 6).

140) A%21(2016), p. 19.
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141) 919l A=, pp. 21~22.
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143) KIEP E3AM-4(2016), p. 8.

144) Angela Tritto(2021), “China’s Belt and Road Initiative: from perceptions to realities in
Indonesia’s coal power sector”(FHAY: 2023. 12. 6).
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12. 7).
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147) “China’s Tencent invests in Indonesia’s Go-Jek amid SE Asia push: sources” (2017. 7. 4),
22l 7|AHAEAY: 2023. 12. 7).

148) “China’s JD.com invests in Indonesia’s Go-Jek amid SE Asia push - sources’(2017. 8.
25), 221 71AHAAY: 2023. 12. 7).

149) Grab(2017. 7. 24), “Grab Announces Didi Chuxing and SoftBank As Lead Investors for
Current Round of Financing” (A <Y: 2023. 12. 7).

150) HERS A SHERM(2023. 9. 8), HHERMEFIHR AR —F 5 (AL 2023. 12. 7).

151) “China’s BYD to start EV production in Thailand by 2024”(2022. 9. 8), 291 7|A(HM L:
2023. 12. 7).

152) 1bid.
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99.4%°l g3l ot 202149= otz 7} - FEmlof tiet 4 HlFo] 62.8%

ol 98 AR wotglon, 53] Fvlo] tigt £4 L7t w9t g -
B EoF 941 20084 718 X Hofl tiet £} H[F0] 77.1% S0 9ot of
ofL2|7} A} HFo] 3] EorARA] 20210l ofxelrt F4} H|Fo
68.6%°f E Fr 2 F=9] FA JELrt v wokvh T8Nt o=t B
Ul g - g A HE Al AREE Aol A 20229 °ll= 30.1%C0
FoP1 staint. 5 oux|eh 5 - FE 2ok s 2ohd, =0l 9
of otz e}7tel Fevl= Al A Fojkal & = flrt. £ o= S=9] A7
& djotzelzt 5l Fw] A Hat olof sl AwE o2 F 2 G of
g 319 FDI 5730] ofgA| sfigt=Alol disl] 2418k} it

162) HAE, FAA(2013), pp. 4~5.
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| J8 5-1. 29| ojzajzt o

=80l X% FDI HIS

(&2 %)
STER A7
ARIE 17|
ARig 27|
0 20 40 60 80 100
moEa7t  m EE0| 7|Et
A= AEl DatabaseE HIZOZ XXt b4,
| Es51 339 0ux 2 34 38 20t K% DI BB ¥ & 200 |
(2L %, &9 =2)
OflL4X| 20F a% - 4= 20t
il -
orZa|7} | SHEO| 7|Et A o=t | =dE0| 7|Et %l
2008 0.0 0.6 99.4 18.6 12.5 10.4 771 22.8
2009 2.0 0.0 98.0 35.7 3.6 19.3 77.1 10.3
2010 12.0 45.7 423 415 19.0 46.6 345 8.9
2011 5.4 135 81.1 38.0 48.6 17.7 33.6 11.0
2012 6.8 5.2 88.0 40.4 26.8 0.8 72.4 12.8
2013 26.6 19.2 54.2 33.7 18.1 0.0 81.9 6.6
2014 1.7 1.8 96.5 30.1 20.8 62.3 17.0 14.4
2015 34 9.7 86.9 32.1 285 0.0 715 5.3
2016 0.3 41.4 58.3 35.0 58.6 4.6 36.7 45
2017 0.8 29.1 70.1 20.8 441 35.6 20.2 4.1
2018 13.6 22.4 64.0 23.2 55 51.2 433 17.3
2019 0.7 29.0 70.3 30.5 15.5 3.8 80.7 15.2
2020 0.0 33.4 66.6 13.2 18.3 5.6 76.2 4.3
2021 16.8 46.1 37.2 13.2 68.6 15.3 16.1 8.6
2022 5.1 23.9 71.1 12.9 50.1 30.1 19.8 6.5

XfZ: AEl DatabaseZ HIEHOZ XX} &by,

HoE =2 tHotZ27} - CHS'E0| SHRAHEA} o
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F=19] tlotmelr} QA FEA K= 20109t o] F HYrH o2 Frletgt
S=2] tiolLe]7}F ODI i 20089 289 479t E2jof] B3 o 20109
o 298 7ISoH, SUERR AR 2710 AW+t 579 57%t 9] 2
7153, 13U AR AR 17] S0 A%t 639 73T 29 2] A F
A7 ol FAAA] A A7) TiH] AZE oF 69 D o4t F=AL It S7ICE Al
A3 7271 5ol FAF AU Ao, 58] Z2uH9 WHY 5 FoH
A1 2018~22d AWt FAF = 469 7HRE 22| S 7153 163)

| I3 5-2. 529| HOIZ27} EHQIRHER 20| |

ODI 72
o)
<

2008 2009 2010 2011 2012|2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
STIEIR 27 A 17] AIZIE 27|

-0--AEl  —o— CEIC

Xt=: AEl Database, CEIC China Premium databaseS HIZCZ XA} ZH.

20139 =9 dofzej7} S A[EA 27 e ArHTh FHH A
ZSFAGHAA7IAFAHCNPC: China National Petroleum Corp.)9} 5=

163) AEI Database HIg-0.2 A7 Ak £ Q7oA AEL 53 4550 il 49wt 54 32
2 7)8ho.2 she CEIC A28 weos 539 tlobitelsl £4} Folo] sh Al mgpch. & 417
o 4% 24 g elo]el9] AEISH 2] CEIC Hlolelol Al 53] thotatelrt shola st
20174 o] 27k 0.2 Leh}ar giek. thak 2ol vl ket o] ARIHCEICS] Ho]e] 4
4 w0 golsh 5 A9l doleHo] A% vlgko 2 g F4} Foli= AolshA ehdet.
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A3t S-S Al Al B 7E 212} ]| H.9F o] F E O] of i A] Fofof] oF
4291 @29} 319 & FAE &3 F7] flZolth. CNPCE} A =g 9] tjojx
2)7} of L X] Hof B2} K= 2008~22 Ato] ZH2F 1119 5749 g2t 929
27309 2] @5 o]z ofZ 7t F=7|AE FA R e WS W 2l
TOE 2 7 Utk 53] A7 F 7149 FE o]of otmE|7t FAE Wol ¢
=2 Edl(China Molybdeum, 3g&4+), China Dreal((-84h), S=rall%F
A-FZ5AHCNOOC: China National Offshore Oil Corporation, °|4A])
59 ot |7t Y| A} 127} 2008~22 0l AA ZHz 639 g, 389 @,
383 249 349 Z&] 520 A& B CNPCEF A|H 9] tfoe]7} of ]
A ok FAL R IF - Atk RS S 4 Qlrk.169)

A= SR HFAL Fo]7t AAolet A2 o x]et 54 - F= &of F4F
TFE7F 27] gZoltt. olE 0] Y¥EE BEdl(China Molybdeum, FEAt
A2 DR 3L 5% - 3= #ofof 639 28] =2 AFFAE FoH oy
A ool A= CNPC7F UAIE(57Y &), Ban|=(429] &2 A, 1
23 A8l 2 o]HE(R1Y EE), YolAE|oH259] Eal), d=TH259 €8)
SAO R FARE S35k, CNPCE & UAE, B33, A&, 4
o, o7 EATRE SR, AlleEl 2 F2 ol E, Yoot =2, 7|
&, €A, AR ZA ] SAfA ouA] T BAE A&SE Aow
o= 1 it} 3 S EFu]E5AK Chinalco), AFs E7H(Shandong Iron)
T2 71H(eF 249 ), Aloflgta]2(229 6345t E8) SAlo] A= 5 &
& - FE ZopollA HlAA gt FAE §F 7]}do] g2 Ao = YEhaL 9]
t}.165)

=9 t5Em] A HEA = AXT HE A 22 Us 5 Qlth 34
EFQ AE 27191 2008~12W0fl= 2010¢= ALjstil= HHAZ disdEm] &

164) AEI DatabaseS U O.E A=} A4
165) AEI DatabaseS U2 %2} A4t
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HEA HR7E 4] ke A SR 4 e 2E Y Al A7) 7 st
A 2013958 Azt Q]2 G TAL R 7F SRR AR 27] TiH] ST
o, 53] 20164 ofF Z=u19 WHH] o]7kA] wid 1009} 9 o2 &
o] FABRA. o] Al7lE F=o] AR FAIEY EH| SET =7t
£ 2HT A710171 = stk AR 412 201749 Hlol oA 7HEE &

= AIgY T ol=dEuet e disge 22 Semol disl
T ARl AAH SgAgor AFsIlh100 2018W0ls F=-
CELAC /3]g& &3l 33711=0] Hlolgoll 2= e A 3 FA da
FaL5] 5= Al717F =ik £3] 2018We] S5 A YE MOUE AlZe =
7171 2078=9] o1 A= F=-FHm| 2 A Slof S=<f L
A2 F 9LZ vl Qi o]t F=2] A5 ol FPof AR

A71 &0 S92 tiSEr| FAE o] Al7]0f Blsf SejE Aos Helnk

e
il

ofl

I 13 5-3. 30| HEHED| HAZYEX 0| |

(Tl ol g2

oDl 712

2008 2009 2010 2011 201212013 2014 2015 2016 2017 2018 2019 2020 2021 2022
SRR 27] A 17] AZI 27]

--AEl —— CEIC

N=Z: AEl Database, CEIC China Premium databaseE HIECZ XAt 284

166) Wintgens(2022), p. 5.
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CEIC Hlo|&1E B3l S=<] tiEdm| sl 2374 o1& A2 23, AEI
glolEet A= vt FAE Hole Al® Yebdth 12y 201083
20219 F 718e] =2 A2 2 Aol HisiM = sl #2871 A

2. X|[94H &

olor

al EX|
xX | O

7}, ofze7t

=9 Hotze)7h A2 1996978 BASNE 3l o0 ATl 4 9] of
27} 67l = o]F 2000 F= - okZ et @8 ZHo] A NHEHE= 5
2000 Sof =3 oz E|7h 3t g o] S7Hh167) £3] 2006 F52
otZz|7} A& (China’s African Policy) #A17} TXHEHA F=-ofz2}7}
2t Aot HES A 559 otz FAe) 712 YA FolAM 7S
o B F22 3857 54 717 W S=-or=Z 27t 4ot A€ s
o] F= 3l Aok ke Aolth. & =9 otz 57iete] E¥e
Sl Al EHS Hd Bt ohye} w07 ofzE|Tt 571 XA
£ UEo8H SRR A 5L FEstA Stk Ho] S5-okxd]
7t @29 F a3 A7} ¥ Qirh.168)

529 dotze)rt 2 A2 BAFH HelHE HASkL Gt
o, £ 58, v, A= A, W, 1E, BePlE, 95 - B4, vy,
AR B, &4, <A B3 HE - AR - AR 5 AU S R A

H7he. 28R ohdE B4 F11, BAl A, EEEE 5ol disiA e

In

167) °l$3, ZE42021), p. 49.
168) Chinese Government Issues African Policy Paper(2006. 1. 14), “Embassy of the People’s
Republic of China in the Republic of Ghana” (A : 2023. 9. 8).
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AL 2N F=r0] tiote] 7L A He7E ord dEol IAX] ektth=

= &5 U
S22 Hlotze]7t o] 20009 H] S°1 gHid = 2A Al 7 °lE
H= 7 Ao A, S Al Aol ThE A FEE A ofzETE =
7tete] do] 2ol At o] 23t Wit A F=1] HlotLe|rt g2 <l
et 7S SAHOE o]FFTE169) 49] FEE HAT0E IHA U= T
o] tjope)7} 1zt Fak= 20009 H 25t =2 A A4F Al olulA|
A BEE fJ8f olFI A 20134 ol F=2 AlAl HH i sd=CE
SEReH A Af FULS SRt A ThHS} ko] @ FE QI 17D o]
of wet F=2 tiotzE|7t FAE Y2 i B FEAtd FHEE ot =g
FA AR o|FH o o] A} ofzE}7t F 20 HHhg W= o]
HQlth. 8k ofzt of e} Z7E 2 AR A FAR dis= #A A
o] oo E3] Z=1+19 M| Ho] mE 7] IA7} ol
A ZTh172)

A, AR F40] 20139 7RIS AR Wt Al Dz Zd=of] His A
3120149 IR oYM E B} HRE[HA Hjotze]7} gHo]
ES S = QU173 S=9] U= AH 300 whE djorLe|7} FAb 112
e Al AR 17] °1F HE 371 & Aol A AlAskE FololAM
T EYdtt 53] 20131 FornE7 7] o]ojx]= djd e o] HR
SHA =9 otz W A FA HA| S8k AVI7E ESeH, &
7|49 A& JA| S AF=H .

=Y
e

¢

169) Brookings(2021), “FOCAC 2021: China’s retrenchment from Africa?” (FA<Y: 2023. 9. 7).

170) 37 & Y292 20009t} 25t et A5 AL LS el 209 29 729 A A
Tom ol gt k2 FZeE4t Y9 +YES o tHJohnston 2023, p. 3).

171) Begu er al(2018), p. 2.

172) Johnston(2023), p. 4.

173) Chatham house(2021. 9. 13), “What is China’s Belt and Road Initiative(BRI)?" (A2 Y:
2023. 9. 12).
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A, S=857F 1999 7E RIZH7H9] sFARE et A 59
ofzg|7} MEo] Sofd o] 2% olf 2 & 4 Utk T = 19994
21%1& A= Going out Strategy)Z BAHA F=7]949] d|9] FAE 4=
Aoz AFHsth174 20159 A6} S - of=E|7F & Z-(FOCAC:
Forum on China-Africa Cooperation) 3]2JoA+&= F=-olx 2|7} AFYsH
TEY4 g8 915 BOT, PPP 5 WZHEARAZL Qlxe} 2d Abde] Zofst
< g=o] gdiEler S=-orz7t @2 ¥ 2035(The 2035 Vision
for China-Africa Cooperation)o|A = X 24 93t w7t £} ZHE
T50] A=A

F=9| 2 diotzx7t g H2F S42 v 2ol 898 4 vk A
A, L 50l =9 diotzE7t 8 Mg df D LAA ZE SA0A
F=-ofmE7t 7+ 79 gfjof ok 23S F= A og Halsiginh175) AR
8 42 A8AF FOCAC 3] 9ol A F=2] tlotzz|7} =% 725 20203 7]
= 7279 EEol4 20259 ool A7 33 @ 7R Eol& AT
3176 o]t F=9] 712 Wk= 20099 S=o] ofxE7te] Hdf w
=0] HHA F=-oxe)7t 7t AAE Y BAZE 35t A7) dliwoll 7Rt
Ao & Hon, F=o] ofxLe}7l Y] iE - 5 W WA o} FAeF A
A&7 wizol ofx 7o S5 &gl T EH A= AE LS A
o= BRItk 177) F=-2 201849 WX = FOCAC 7} 3]2joj|A] ofLe]7} =7}
£t s 74 F52 97%7HA] Sk | = om ot A AR+
HAH(ALCFTA) A1 & F=-oFxe]7} FTAC| tht =915 A&37kaL 9
t}.178)

174) Chatham House(2023. 1. 18), “China-Africa relations”(AA<Y: 2023. 9. 11).

175) Brookings(2021), “FOCAC 2021: China’s retrenchment from Africa?” (A <: 2023. 9. 7).
176) Ibid.

177) o535, ZE42021), p. 53 AA-E-.

178) 919] A=, p. 52 AL
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A, T2 diotZet @2 71E9 BAEE SAOIM HgRt 2ok
CHASIE AL Qlot S5-2 A8%F FOCAC 31904 F=-otze}7t | Hld
20355 A==, 15014 9719 Eotoll B3t 371d de AlgS A Ed

£ 5l 5o} ZA3 g 2X WG opeh o7 - BA, 59, TlAY, %4
55} 5 choret gHoR YaAe s IR & AL B 4 ok o

2000 ol o 31mte} A28 FOCAC SlelollA] 54, Baelz, 2 5

Q1% A o] A% =9slo] %7 we] F39| thotelt Felo] of

] 200049t ZEHEE ZHFQ] A 0F BAMTE S 9]t} 179)
olfet Weksto] F=9] tiotze]rl ¥l 20009 25HAE F5517]

A|ALc 180) F3t0] obe)rh EAts S AAAA B SRS A% 97
A 5=¢) EHA olFF o IiLE o]UYAMEE Hipol| mE Qe £1}
ﬁ‘a‘l]:\% EHO]'EFQ;’]' @‘jﬁﬂ% Q}EH— — TB. _9_({10] QS’iE}.lSl)

I T 5-2. =2-0HZ2|7} &3 H|IXM 20359 =2 HE I

o273 2 U8
oz a2 OfZ2|7t0f| HiAl SE(60% 7|5, 40% OtTL2|7tot 32 AAh

« 10719 B7o2 TE2HE AR 1,500HO| 9|8 - ZRHA HE7} oA
< 10749 BIZ 22 U 5 L T2 AlSl, 50082 MEJt WA
E-0tZ27t 7|& &4 AE - &8 ME M8
+ B7|%9] otZE)7t 5= XY ARy E 2
o7t L £=7IYQ MEIM #MS 2I8t X2

179) 9191 &A=, p. 50.

180) Embassy of the People’s Republic of China in the Republic of Ghana(2006. 1. 14),
“Chinese Government Issues African Policy Paper’ (A2 : 2023. 9. 8).

181) Begu et al(2018), p. 2; Chatham house(2021. 9. 13), “What is China’s Belt and Road
Initiative(BRD?"(AAY: 2023. 9. 12).
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10749 St 242, 10,00082] ofZ2|7t 19| MEX| £HS S ofZ2|7te| o2y
(Future of Africa: Z=-0tT2|7} XASH ) HA|
Z= L ofZ2|7} shlel 18 o 23 Z2OH J(|~°.:J
S X[o| ZIgiSs® DZME(Luban workshop) A&

L 2Xi2| 802t /i &&E £
QUEUAE 7Tl Ot=Z27t =7} L =01 HEM QY X2

otZe|7t L = FstHl & = W or=2|7t Fatw| JHx|, S2-0t=2(7t HH ¥
O MHIA E JHE|

107H9] HWajotd TEME 14, OFZ2|7h Ii0f wAF K| XI5, QU ot 3 k57
Hi2{2IE0| S22 ST 4 4= ot 2712 =3 K¢, S=-0iZ2[7t Hale
7 ZE 53
AR 27| MO 6™

| E=7199| otal7t

x-ﬂ

At2: Johnston(2023), pp. 6-7 Aol
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1) =58 F4 50]

9] FHEAL 7127t A2 & =7 DREL, 4= 714 B0l
ot FXIERe gH 27] F8 FA G- UYAIE(519] 8%Yt &), DREL
(389 2745t =), Folg(329] 635k 28), HolA 2o 299 7xvt EH),
FZeH21Y 7R 2) SolH, olF A7te ARt 3% - FEAYo] FH
St 35 -SRI Qo £3] 20049 S 42 2 £AEA A Eo
e 2 md182) 7o wet S5 & 1 A= e R
2717WA] A&E Aok, L8 ofU 2t =2 U golet UA| 2 4R FRE
9Jet A4S A& om DREILL} FobgollAs 8] gAto] et titti &
AHE SPolgict. HH FXERe. AR 27] Fuloto] FARRE fFHE 139 &
of got o] GA| FLejgAtel gt Al FA7} o] 7] wio|th o]g % &
Xet HR 27100 o]H] 8 BARs 2 YRt 18 59 A FEE S
o= o]z o olof Wt 47| A =7t thgh titi £t ol et

AR A E 17] Eol4 =9 FA7L 718t =7k DREAU(53Y 64
=), BHA(469] 13T 2e), o|JEBR5Y 2% 9, 714 (299 63
ok =), Aloflete]2(249] 7T ), veuloR239] 8HT 9a) Sl A
th. DRZILE= AR 5 17] S01A S=19] ofmg)7}t Y Zo) FAhd=2
2 a0 22799 BT ExF FHE 2008~124 29 149 2
oA 469 14T FE 2 F33HATh

S0 2|3, olME W £2b 7§57 212 ol A fopol| gt F2}
7} 371807] wjEolct. 20139 CNPC7F BAH| 3 A7k o] 429 1309
g 50 FAE 9ol on 22 5 Al H2 o] Y E ofjfx] o] 319
2elE S B 7Yool gt B4 7k S F-54 7192l China

Dreal°] 201449 209 g21& FA37] wiizolch. yulH]o}, Alofjetz]2of of

=

182) 30| Jeh 34 - HBAY Axejo] EATH: 7l F2e ) Uf U 34 - BB A2
< S 54 2R AR
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53] dgA F2of tigt £t 57
7] wfEQld] Yajujote] 7-9- Kingho ovA] 153 4H5-87(Shandong
Iron)o] 201397} 201549 271 179 E2je}t 79 748 29 59 =4
S DHsHEA YA g sl

AR R 27] B4 BAE FEHAE F7He @A ore FHlE o]
c}. 20194 ©xfote] o3l F59] FAh= FE4t AH REOR oF 119
470 22 0] Do, 202190 CNOOC7H 4 7HEE 91sh 791 93
U g9eEE FAP = Sholth 3HE A1 R 27] EolA HutEgle] £4

7

ohz F% - ¥ A, 71 Y 5 ouAIY 24 - FEl AFHA

(]

| H 5-3. S| CIO{ZRPt 271 SHINEEXt 50| |

(29l et Z2i)

= gx“'Esl O mmome ) Nmm e 2l &
DR31 3,820 5,360 4,960 14,140
714 1,350 2,960 2,910 7,220
LIH = 5,180 0 700 5,880
Hot3 3,260 1,350 1,000 5,610
OIZE 510 3,620 870 4,900
SEH3R 210 4,610 0 4,820
LtO|X|2|O0F 2,970 0 1,710 4,680
A2t 2,170 2,240 0 4,410
Alof2t2|2 1,750 2,470 0 4,220
TS 500 250 3,080 3,830
7t 100 2,540 200 2,840
Z|ot 1,300 500 1,010 2,810
Lto[H|Of 0 2,380 350 2,730
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| 253 22 |

(TH9f: et )

= o AEE IR Amg Rl
HLLS 1,700 200 680 2,580
7Lt 1,200 700 470 2,370
EIXILIO} 0 0 1,930 1,930
Of[E|I|OF 140 650 850 1,640
AL 0 670 790 1,460

2 2008-2213 MO| B FAF 27} 109 e 0[51Q1 =7HUAE XI=, 31, XIFE|, OZIE0F, 7|'—|H|)\f° 2JOIHIZI0f,
OC7IAZIE, e, Lete], RejdA, 22T, S0 HF0 DTAH, +H, B0 S)= 24 tdoiM F2lg.
X2 AEl DatabaseS HIZOZ XXt M,

2) FARE L 71493 AYDHTA Fo]

olojA] Fte] tholatelrt £a-ggol thal AwuAc 3te) tholel
7 EARYL AR BeheuE HFo] JriHoR Eout 2008~104,
2019~204 Aololi= T WE] HlFo] B 9k}, 53] Fere YR
27loll TWE 7} Hlgo] BekemE] vs) 2 A} Bokd Zo] 54
oft}. AA1E Y- 177} Sol 1 A2 Bebe U HiFo] A% HO 4
22 71300 A A5 27]] SolAME 2018~209 FI THYEY

HZo] F23] obdl A% SAoleky 2 4 ek,

F39] dolaelzh wajo] Tl 7199 HE A AR 247199
S22 2 A & % 9k 2008 o] WG71910) =4 ot 6 AW
A7V 2014341 GO, o gofie F87]%d0] FEAoR RAYThY
2 Qlek. olat B FRYRI 297149 AANHEAS A AW o
FolE B 4 glou} Hrh 2R A 0 2 AL ule} 2o] ofuix], T4 -
B2 Hopo tat F4 2 AA7} 7] vRoleky B Aol HS g
Aolct.
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| T3 5-4. F329| (fojzalt S WKL} £0| |
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XZ: AEl DatabaseS HIEOZ XX} ZpS.

V71 FAE ST m Al AR 271914 o e FEE e,
A g A2 Fof FAF AETal £ 4 QUrk T3 2018~229 Afo] AEE|

QIHE Folo] thgt 119 7] A(Startimes) FAHCF 2 74¢ )7} o] FF ot
M= 77199 Wektal & 5= Qo

2013~14d0] 24 11971 T4 27t S715t dle 27, F54F #of
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183) People’s Daily Online(2021. 9. 7), “Risks of Guinea coup to Chinese projects manageable”
(FAY: 2023. 9. 17); SMB-Winning AAA G 7|4 A A7E 2 52442 Winning Shipp
ing, 3= Hongqiao, 18|31 7|4 &57F7| 42l UMS International Group®] §2to.& A7st A
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AF AlRE A FstaL o] AAFL] gk 2 20184 7Y ol GFu KA AT uE) AlH - A AL
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wH2018. 11. 27), otz a7} Fdo], (FAY: 2023. 11. 17); “SMB, Winning sign deal with
Guinea for alumina refinery”(2018. 11. 27), 221 7IAHEAL: 2023. 11. 27)1.
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185) °o|&%, AE42021), p. 40.
186) Wise and Ching(2018), p. 553.
187) Gallagher(2016), p. 2.

188) Schweller and Pu(2011), p. 52.
189) Wise and Ching(2018), p. 554.
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190) °o|%3, AE42021), p. 34.

191) Jenkins(2010), p. 817.

192) The State Council, The People’s Republic of China(2016. 11. 24), “Full text of China’s
Policy Paper on Latin America and the Caribbean”(FHA<: 2023. 9. 12).
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193) Guo(2023), p. 114.
194) fDI Intelligence(2023. 3. 10), “China’s growing footprint in Latin America” (A Y: 2023.
9.12).
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2) £A9F 9 7|03 A HTA o]

g0z TeNEe} HekeWE 2 Tuslo] AR ES a4t F3o| o
Zgv] 242 drds ARRY gz Bekedt Fust 2 A)7)7h go
o, JAWE TR} o P AV 201493 20219 5 Ao Baksict.
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195) BU Global Development Policy Center(2021. 7. 12), "Joining the Game: China’s Role in
Latin America’s Investment Diversification), 22} Z&2(FHAL: 2023. 9. 14).

196) 1bid.

197) Ching(2021), p. 15.
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200) “Chinese investment in Chile sparks opportunities, concerns”(2021. 9. 3), 2221 7]AHA
A 2023. 9. 15).
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201) Tan, Chang, and Guo(2021), p. 2.
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202) Ibid., pp. 9-18.
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7} 29191 9915 A5ttt

204) Heydt(2022), “Towards a Solutions-Oriented Approach: China, Africa and Energy Transition
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205) “China’s clean energy investments growing rapidly in Africa”(2022. 8. 30), 221 7|AHA
A 2023. 9. 17).

206) Lema er al(2021), p. 5. tHit EAH tfstw o] F= 229 A glo|g#|o]~(China’s Global
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207) Ibid., p. 7.

208) Heydt(2022), “Towards a Solutions-Oriented Approach: China, Africa, and Energy
Transition Narrative Building” (A4 2023. 11. 20).

209) Ibid.
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212) Barbosa(2020), pp. 4-11.

213) bnamericas(2023. 2. 6), “Why Brazil-China energy relations may improve under Lula”
(AR Y: 2023. 9. 16).

214) CL brief(2023. 2. 9), “Relations between Brazil and China in the energy sector expand”
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(HMY: 2023. 9. 16).

215) bnamericas(2023. 1. 20), “Snapshot: China’s involvement in the Chilean power sector”
(HFAY: 2023. 9. 16); Power Technology(2023. 4. 10), “Elel reaches $2.9bn deal for
Pevurian assets sale to China’s CSGI"(ZE #F&2] AAY: 2023. 9. 16).

216) 20239 71& 5= ofuix] B S HEANL] 41.7%= g 2 F ofuix]of o]FA] 2 9loH
20139 5.93%0l v]8f] v]Z0] H|ek& 0 2 Z7}ettH China's Belt and Road gets ‘green’ reboot
and spending boost’(2023. 10. 19), 2291 7|AKAAY: 2023. 11. 28)1.

217) UNCTAD(2023), p. 35.

218) Boston University Global Development Policy Center(2022), DB(#A¥: 2023. 11. 28).

219) CL brief(2023. 2. 9), “Relations between Brazil and China in the energy sector expand”

Ho% S=2 totZ27t - EH0| aieZIEEA » 183



of e oY AV W) S 98-S viko R bl selg Akelol Al
Bete gekash Meke ekt Al Ak

o F3 Hebd o) WY ALY FA} FAE §71AA B 9 AE

o] 7199 &S A%t 2| FF- oLl A] 2ok FA= AR

2] 719 %o B2 AAE 7HsAo] ok eI Hojol A% oyt %
2 M Bl5o] S7k5HAA AAEoTU A Ate] e EA7E ek Al

E 5-8. $79| AI7|2 iSHO| K| 20F HAZHEA S I

(ctef: ot 2

el

STER R AL FE  ARM ¥e _
=] 27| 17] 27| A
B2t 17,740 22,100 9,860 49,700
HZ - 3,110 5,540 8,650
2yl 190 140 7,100 7,430
OFZHIE|Lt 5,900 410 610 6,920
| =2t 900 2,860 610 4,370
HAIR - 1,490 1,100 2,590
FfolofLt - - 2,440 2,440
ZEH|ot 980 - 230 1,210
Eg|LE EHiT 1,170 - - 1,170
oZt== 610 530 - 1,140

Xf=2: AEl DatabaseS HIEOZ XXt &Y.
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220) Fortune(2023. 7. 8), “‘Global China’ is a big part of Latin America’s renewable energy
boom, but homegrown industries and ‘frugal innovation are key’ (A %: 2023. 9. 16).
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221) “China Three Gorges Renewable Group: Hidden Value Stock for the Offshore Wind Power
Era”"(2022. 7. 15), 221 ZIAHHEAY: 2023. 11. 29).

222) “Local Integration”(2023. 8. 16), 221 7|AHAHMY: 2023. 11. 29).

223) “China Three Gorges could raise US$2 billion with Brazil IPO”(2022. 3. 14), 221 7|A}
(AAY: 2023. 11. 29).

224) bnamericas(2021. 7. 5), “China Three Gorges Brasil’s clean energy plans” (A2 : 2023.

11. 29).

225) O3 $4 A2 Bk R ope Ay, HE Eﬂwii}ﬂﬁiéﬂliﬂ%}?l et Moz
A TS FI1 Qs Hofo 131 % 3] 2 B0l 9D, 9, 2183 58 2 A1 -o] oo whet
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oH*Global China’ is a big part of Latin America’s renewable energy boom, but
homegrown industries and ‘frugal innovation’ are key”(2023. 7. 8), 2291 7|AHAML:
2023. 11. 30)1.
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232) “Global China’ is a big part of Latin America’s renewable energy boom, but
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244) “‘Global China’ is a big part of Latin America’s renewable energy boom, but homegrown
industries and ‘frugal innovation’ are key”(2023. 7. 8), 2221 7]AHAAY: 2023. 11. 30).

245) Clearly Gottlieb(2023. 9. 25), “The Lithium Triangle: Challenges and Opportunities for
Latin America”(F4<: 2023. 11. 30).
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246) HERE(2022. 11. 7), “‘Nigeria's Lekki Deep Sea Port completed” (A Y: 2023. 9. 17);
rPERE(2022. 6. 6), “5-year operation of Kenya's Mombasa-Nairobi Standard Gauge
Railway” (A4 2023. 9. 17).

247) e \RILIER 5E5(2022), p. 69.

248) 9191 A=, p. 70.

249) Hamilton and Maliphol(2023), p. 120.
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250) Lisinge(2020), p. 335.

251) “New Report Highlights China’s Positive Image in Colombia”(2023. 5. 17), 22121 7] HZA
: 2023. 9. 16).

252) hie ARIHIER 55E5(2015), p. 67.
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253) “China’s Bet on Colombia, Seeking Its ‘Golden Age’ in Latin America’(2023. 7. 3), 222l
ZIAHEAY: 2023. 9. 16).

254) “New Report Highlights China’s Positive Image in Colombia”(2023. 5. 17), 22121 7| A7
: 2023. 9. 16).

255) “Chinese rail, roads, and buses arrive in Colombia”(2020. 1. 8), 22}l 7|AHAEMY: 2023.
9. 16).

256) “China automaker BYD to invest $620 million in Brazil industrial complex”(2023. 7. 5),
2211 7IAHAEAY: 2023. 9. 16).

257) Abdeur et a/.(2021), p. 5.

Ho% =2 tot=2|7t - tHE'H0| sl EAt 197



STER FR | ARE ZR | ARE ER
7 =
= 27 17| 27 A
ZEH|0f - - 4,680 4,680
Hetzal 500 1,720 720 2,940
Y| - - 800 800
= - - 780 780
KIH|O|Z - 730 - 730
LN - 410 - 410
L faf - 310 - 310
H|Ll|=AEt 200 - - 200
A= AEl DatabaseE HIZCE XAt &b,
2. 59 2of
5 ZopllAe S22 Bk A 7R o, AR R 27] £0
& F£4F A 89 34nt FEfof Foltt. =Y £, %4, 4%, 2L
715 Fded=2 Bepdoln, BepA 2 S0 ==, U5, He 5= F
WA go| $53Hs Frlolt). 53] FR0| U 5% F Bepdo] uEe

37.8%(20184 7|&)olH, SEH| HA| HIS0] 44.9%21 H= 115t F=9

Fgoll lo Bepde e F a3t A& 2R3 258) E5] S U 4]
L AkR 428 F710) et AR A5 9A] 201049 1,386%F EolA 20199
2,749%F B0 = 24l S7IRE H O & H|H5E ] 52 B 5% w0k ODI
TE Ge 552 541% 55 GHE A S8t Ul A0 2 Helty, &Y
= Hi=oll o]o] = A7 & AATY o] sk= = 7fo|H, 200549
ABE S=-2d FTAS L Ol &, ol 59 m4t

w7199] He 5 Eof 3l

A= 0
T=E= 1%

B Q4E} ejug
o[t} 259) o]t Wetstol A Ft

=

ETLTE

258) Guo(2023), p. 122.
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AR L= FFIF(COFCO), AIAEHChemChina), Al=T1#91, CNADCSt

22 H9714S SHOE HATAE Aol w4 33 52 SXot
Ach.262 B3] F= U] A AR o] HolA= fARE, &, &7, 1Y

259) FAOSTAT(Food Balance Sheets)(AA: 2023. 8. 23)< v o2 A=} 2H4.

260) Sanborn and Chonn(2014), p. 7.

261) BU Global Development Policy Center(2022. 3. 28), “Trends in Trade and Investment:
China and Latin America and the Caribbean in 2021"(82¥: 2023. 12. 5).
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262) Wesz Jr., Escher, and Fares(2023), p. 1383.

263) Erokhin et a/(2022), p. 483.

264) "} Ak Y] - BapdAk 4=9] Shfj---rp ARF Jiu|= R (2023. 5. 16), 2211 71 KA
: 2023. 12. 5).

265) Wesz Jr., Escher, and Fares(2023), p. 1388.

266) BU Global Development Policy Center(2022. 3. 28), “Trends in Trade and Investment:
China and Latin America and the Caribbean in 2021” (A2 2023. 12. 5).

267) Ibid., p. 1391.

268) Li et al(2022), p. 8.

200 © AITIE Al7| S=9f SHRlRIEEAT T2f 210 A



A& Bt Bepdy e 59 SET =7l HiRt FARE i sig.

Fo) olel} 3l Fgu] £ Fu7} A4 F7HAN 59 A 4
327] Sof ¢ ths o] £4 ul5o0] 20%% 4SS 0% Ropaz A
# ofaelslol Ftv] of ofid st 34 - FE Roll BiE FF At F
FohuA Aurael £ T Sthg ek & 4 gk, $59] obxe]

7} 91 Fku] =4l E5] 20134 AR F410] S5} 3 AL Heo]
SnEEA Eoeg 2o 2 29 g, S F49] sebar] 7

%, oA - FBAY - HAE B8, T2)7 A= 7)) o9] A& mmet
7) 919} ofazel7t - Fvlol chat F4 S Sefsigi.
Z9] Bopg 4} 5718 A ofuix] Eool A o] A%
o} Z3 AR A B 7199] A% AH D AZolet & 4 ek E3
ek 9 AR FR 177K 4f 9 AA7ts SRE QR =t 3
Moz olYHLhH, ARG HE 27] SolAE ARl A 7199 FelH
S AP FEE fI3f oluA] Zofel ditt FAE St & & ot 1
Ht ofet F=to] Sk B3 YHUYRE Flof i F=e FeistHA o

o YFoE Aol F7AAH AL T2IT YRR FH FAZAA o]

UN —lolu

Ho% E=2 tot=27t - HE'H0| shelxiEEAte 201



N B e ohlet 9 | 7134 3 Y 52 B A9 3%

5o AT ek ol Fof A ) B2 GFUL BUT 5 S By
ohet ofaelr} - Ftu] dsm] A% A Ho] HA & 917 whtolc. o]at

o] HT FHFHY 1T - &5 wopollA Dl ol £ 4 Sl
5 Hol BAb= S I 4H] 52 Y3t HAME E ZhojA] o]F 3]
Ak T2 T, 5, HAALY] 5 S &BAE 28 352 A 5

< BEA 7, @A 5 719 /15 55 B whtE Y S0l UL
o} o]2f3t Mol F=o] Bepdit W& FHOR 5 2oF FAl Al A7
&0

upxjeto s F3o) A7) B4 548 HH A7E st ouAe 3
% - 2ol e 54 F27} 7F Ak e A2 A7) ool A,
AA7hs 57 LS SR Bl TAP WEHOR olF AT, H Sol
29, B, g S 2 AN T3 kA B B 5
7at Zlo] Qlrk. ek AW A 17] A)7]0] (5 Hopo that £AP} Hl
wol olg .00 oxalztet Fhu] wi A1 HH 27] Sl WE - &
% Hopo tiet RAH 57Kk, A4 A5 27] ol Uehd & shto] 54
271, 8, ALHAYE, o) - B4 5o Hop} histEglon, 7}
7} epastelQlrh M S Aoleka 2 4 oirk

202 ¢ AT A7) S=2| SHRIRYSEA T2 a0 AARY



X6Z%

£ Z AR

~

1. 29 2wy}

2. AMARE



1. Q9oF 2 It

-1 X
7t 339 AALATA A s

Ft0] A YEAL A Huat BYs) AnEo] k. T8

o] F3o| HALYEAL 93 Aol 2 A% A Y 719

o B9l% Sefo] AFHUL, 9719 F49) AT EopolAe] FA7h

Z32 ol ol ich. ST 28917] ol FAIeke HR 27]0 SojAwA s

AHEA ARE 19719 o Tt 264 71909 Sel0EL Aelst

AL, AES] THASIE ThE o] ol Hek. AASAY AN SAAZ
|

%

AT, FYIRE AFH0] IR AR Aol AR EastE] A
Aste Sl AERAe] et 4 et olRolgik 114 57 173

(2006~109)0IAE “H953 H2ke] Aot w Herg ANFOE 53]
9] el A Felat xet A4 ol 52 sl

A% AR 172013~179)2 Hol 2w S0 el g5t Tk
Ao TS B2 HSIVE FEER 4] ARt 449 74
95t fjo] Bio] B3] e thelizel ‘AU (—#—#) oA
87} 2AE A S AFEAY Eo] Yol F7] ujolet, Fko] Solw
A B3 S AAAOR FAE vuiet ek 3ot AR juto R
s9)2 1Are] Bobe Ausksy] ARSI, F9719L
A1l $° g Sl H Rt S ot e Aolzt ofulx
£ 07 2 224 A9 olglo] 4 7|63} 2 A 7Y AU %
. o A71e] A GFATL g Aole B, Ame}, 45, B
AL B9, A, AFTH 5 B0l SAISHE A2 Bk, 1

2 B3 51917] 9ol HIe MEAZH g Rls giek. Lej Uzt Bele Hop

zA02 ATA

19
4m

204 o AR A7| E=9] SHARIHEX et H5Iot A



B
H
ot
o
&,
i
)
o
)
N
i
gl
)
1)
N
it~
)
BN
ol
N

>.
Mo
9,
i)
:V‘.:
ok

m
_|>i
N
)

SNo)2 A=A A2 HRo] 2AEIT AEA ALHBS F B
oItk AL A YEA] Rokg Fe, ARk, A 3714 Hop
ote], F3 37} Aol HYshe A0 A HEAE FotAL, 27t
AR ol o] Gl WA Akelol ik Slol4 R RS AlRstolct E
3t 9] AR5 FFE AASEL FA RAEAY AT NG 75T
7] 915t AR HEA FA 0SS AT YA PAES 7E5
of £ o2 WS BE HANHEA AV - AF - AT B A2
FEoRA AL ARAE ALAH 719 AGT AL TR <)
3t el2m2 PA)ska stec,
20184 o} v] - 3 A5S AZ|Z A F71E BhEF ARV A2 D
o2 B3] 9ot B3] A JALA Heo] A=A, S92 PEX
o sl4s)7] Aastert. olo] ket
T A%, QoA A
2 o}, 4k¢] Hofoll A= HEA
Q1 A 2ol e FARTH: ¥ mS9IS shal BArleh g, AT A%
9, 774 T8]G4 TAL AfAEote] AAAY Sol TR0 %
AEIgick A2 A el 714 Hoke] M&AL THE Saw vhe A4
127 A4 o] Golg Awel that THWE B 3} e g
FR0Ehe. AR 2715 AN AR 2712 QA ANE F3o] slelAy
S )2 R 0] G Wol Wi B4 Mol of JI%E et
Z32 AYEA et PAH AL AL 0 Sfel P T2 B
ofel] Tt T L R ek 1 AN A R 171K F2) ofe)
A 0] SR w2 S715I9E, A% A 1719 2710

T 7P g 49T 5

rr
1)

HeT Z2 A AAE © 205



AE 579 =7t BALA HFo] FAF FASHHAA At T2 G ofA]
Z39] FAHEAE 7| HHA 9] 4¢h0 7 5114} 5= 9=} AA} BYE]
A

EAQ Al 2 AL 2] 1 Edh= F=0] Az H2F 2719 7H=
TAHES S5t S = QAR HjdE A=) BglERely
53 F g2 ol F=9 27l Rkl vk SAE SAR 1
2laL v - F Z-50] Aok 2018 °]F T ARHFLE A o]
HrEEA S2E ST - ERAR] - SR 29U At SeRE AT

AL, A - LA - S0 IS 5 P Aee] o
£ 28 )2 4A maleo] Aeisn gk Jelx olejst ko] wis)
S EEE DRERLREEEL L U LR

= %2} 3 ojof4|x 9tk

I

n

SEEE R DEECE TRt

B 479 35404 S| S ATAY] Heg Fa Aojow T8
slo] AL AR 271014 AW AR 2717149 Sl AT A7)
A, §3, Bopaz A

1) 5= tiu|= - HEU 4 Akt 8%

3gollAe F=9 Hivl= - HEU FAF Ao d&Fs AHEYT. o] A
of tigt F=9 sA-ATAE 374 Pz AZET A, A1 AH
7] 25H APE A= S S5 fA-HTAL A= T=7199 39
2] & 2L Ao ARH AR 1717 S=2 A= Al =2
M&AE 53t FAE rfish itk SHARE 20174 1% vl EFXZ P79
HAD7E 2okl e F4F ARt Aotz A3 F5 171 2 20178S A5=

2006 © AT A7| B2 SHIZRHER} T2 H3et A



ulato] v 7] 0] £ AL EAAI MeA B4 27 Fassct. o]
25t 71271 BU Aol treheiA $371919) BU A% W SA7A) A
#7} th BAE|o] U Aelo] that F3o] seld s At 745
A, 97190) IEHAD A ARAE W7o ARET, 1B
Shegsol 4 aRgeR Sxjualo] AstESt F29| tul 25
& AL A3 27191 201 1ARE Ex5A 9] s} Uehty) Ao
H, A% A7) So] 9719 FE9 el AwE Ao] Slsic
oA FAIEL R 2718 WdrIge] BAt SeEolct. 1 Az

ot 4 A9 Ae S5 djn] £z 46 57 SHIFATAQ] M&A
Z o|FFH o}, A|FY HH 27] E0] M&A £4F o] ofeledA £A15 &
Toll Z7ekAY 27Fdk= AllEo] T AR, 20229 it 1™
e BT Y7 AP HA TAGE £2 v]Fo] M&A FAF 7S 243
T} BU A9 GA] v]=tyt GAREAZRo & 20224 0] tif2 JdUE £x17}
AYEHA T 27 M&A FAE 2343t

AR, A7 =] TR 5717F MBSt HA F8 T2} Fofol] |3t
et 259t S50 tin] - iEU £2H= ofj | #] £of, 1% - 5= 2o}, 7|
& Hofo] 2 Exp7} o " At SRt A 27] thu] - EU FA= ofjy
A Bool] JFEHAL, AlXE FR 17]= 254t 362 AlQfold 1% - &
&= Hopo} 7] Hofol]| £x171 o] o] FolF on, AJx1Y AR 270fl= iE -
25 Hopo]| £217} wo| E|Qit}. o]= F=7g5-9] A= WH3lo] e FAs7
o] ¥iste A 4= k. SELQ K- 27]0l= EU A9 ARIES 916l
WE - 25 Bool] BAE AP v, AJWY H7 270l 33 15
Sl F7tejoll Ay ] T Rof IHEE BXE AP E9F AP A
£ 27] £0] 329 tin] - EU 7]&okol| tigt F=27t F2tskA drt. o
o]=3k EU 57 oA 2 T Akgol] digh 4] #A1E 2537 wiiolct



o] A|7]= vl FAFE= A=t FHolE FHS] w7t FAAIRNS TA &
AL FHole 5 "= = A9 FEAAR] EFF UYEHABlue Dot
Network), Y U EL =0 D255 gt

2) 39 HlotAIgt - F5 FA At A%

£ A9 4ol A= obAlRt} FEA TS FHOE FRIEe AR 27] o]
%o BEx} Mgk 9 @3} FQ Hopd Ex} EAo] tig) 4k
ofAlo} LA FAE oMY FEA S SAHOE EAT A} S8 F

o} AR )] 21 Uet Fe BA 752wk SRRt FAElo] g
22 & 4= Itk $39] thobrlot AR Mol Zte] AAHE B
S, ] - 5 A 0] U2 AzTue] BA 43, ARUT’ Az F4,
AP 2 8 AP NH, D23 54 A 9 TS Age] e A2e 3

8 S 5ol HEA = vrg =] St o9 F2 Tt tivle] a.]lof m
gt Ao A= A AVIER S FA A AH(E7hel tiek 2ord £4
S} {eg/g ol Hsteligitt.

ARG Al7] o130l 7 2 B2 IR e} Q] A ALY AAlEAL
o = ek AR A efe A e HERs 7He g 9 S=7]4 9 sfeidd
S5 A5 AR 535 oMY T T A =71 g =g W dHY
2 Z2A eS| AV B A2H U 1 AT E2olA AFT oA, o
S 2%, 7€ 2obd] s FA ZRAE itk A=k o] HE
hil

38

Ao} 2408 0.2 2 4 gt ojefst W] 4 FHYRE Ao
ot 99)2 R ALE AthAz Ao el Frotv|dde) HellE soR 3

Qo F0| AN HEANA opilt FES| FRAL HH - o

A PARGE of et AARMEL} o), A Ae] 4 St Bste] o
< A AR AEH oo w2 F7|Y9) Sl B W3] me

208 o AT A7| S22 SHRlRYEA H2f HaloF AR



s 997} 9}

3) =9 dlotze|7} - S| FA Aty A%

=9 totiLe)7t - FEm] sfJAHTAE olUA|, 5% - FE EokE
Ao = ol Hh. o= TR AACIUA, FE, A% SHets 54
o] 71 #HoH, FXIELQ A|7]HE it FA7} o]o] A2 A7|7F H Ak 11
2Lt A7 A)717F E0lA I YR Aol AREHA F=2 FFY
=, = 7199 ofe] A& A, ofxLejzt - S| Wi A g 5 ot

OlF& oUR|%} T - FE KoYt ofyet 1F - EFCL 5Y Eofol tigt
FA & 73ttt

£5] S22 S=r-ot= eyt XY, $=-CELAC 29 5 ZF X F3te] Fo&
Bl o2l RopollA FAFES A3l |2 stHA B4 AA] Eis] oA
ot F= dRolA s A&t ol {2 ofel7t W Fdmlo] tigt FAE Sfa]
2 A% glou, ofxejzie} S| YgollAle AU Qlxzet A4, AR 5
< 9ol B4 Ao A=5H08 A HE =9 B4 SR olojhtt &
4 Qleh. 53] AR g5 27] £l 4l BE 1, A A] Fof =2}
ol 5 A2 T4 A3o] FEHAoH S P 93t olzxet 75 2 o
U7 Bof @Y 43t 5 AEAl Yerstth

oht S0 tjofe}7t W S| FAH= 20139 AR UHE AR 1
Fgo] Epdttal B Zlo] ebdsitt. YR W HEE AVIZ S
Y TES AT AL =T A=A FYof Ul on ofxejrtet F
| F7He o] 23t WetolA] F=to] B sk SHol itk A% 37]
o F=2 oA, FEAY, 1F - EF 1z} 5Y 5o gt FAE o]
oz Ao 7 HYE| o] Qo T2} KolE thskl 7hs/do] &t

ofx

Hie

o>|
m\l
T

HD

AR 209



E 6-1. 539 HUNESX M sl ST I

S SHARPEL A7IE A
= | STER HE 27](2008~124) | AR HE 17](2013~17H)
- KIEHQ ) 245t = XEHQ! A 25t
- Soflg I HH - TN X MRA, M
- it AR Z1gel aheltl | WiE &2 FA S
ERN=! - dYEA=L=HYIE ]
|~ OI0 ZHBOEETE B2 AN
S goQRHER; S - LYz O|UMEES =Y
~ AR — SOI 1} 2R o1
- 0l — S=X
- S4b H|OEH SHRIZIEER}
TR AR
- NI THE - By, Qs NSA, S,
- olmat 74 TP, BB, M, SHUB
- ZHIL U TN el H S CHEOF X XY
= - HEHE 5 28 7|¢2
MBA 324
- Qlmet 74, Jlaw, JIs
X
ﬂ.g - I:_!-EI:H Afoigt HHE'.”O| =2
=2T= UHo, 2nill, &
FUHEHIAS =2 £F9
8
X% | BXIEIQ & 27|(2008~124) | AR HE 17|(2013~174)
- HOEH Fol St S5X | - HEME BN SN
2 M 27 £X}
- M&A 20t £} =t - HIBARY EOF HISIOR oIt
- 2Q7IY FE0| Xt CNEIR
0 - OL4X|, BSS%, 38 59 - 0] 5 LSOR QI3 At
ZOF £X SR
- TGV ol FA} 2Ty
- BEM IS B WS- R
= 20F2| FA 1Y
210 Al Al7| S=9f SHRIRIEEA T2f 210 A

>
r
0E

5t

ojm

r
i

- =B
OF &tH
- SEN S, 2R SN
S
- 37| oHQEiE & M22
oQISAt LA 1=
- LU= A L ZOF FAY
STl
- HURLAS 71T ditas|, g
Hl-71E BE +E
- oflQ] ZFE R MT M=

£1} 32
HHN 280| Y=

NG

OflAX] &t

- 79, 28}, 2R S AHA
=O0F

al
=

=87l ool 28 14
MHIA HERF 7=
Xk 2SS, &7, sk,
Q2 ARXIH

AZE HH 27](2018~22'H)
SHAX| Tyl 01=Z9| s
Xt A Zst

M&A EX} Z=AQ} J2imC
EXtHIZ =

- DS2S, UA, HH0)
£xt

2SS Z0HZH22), 7IE
20HEHA2¢) Xt E
P

2a



=]

e

EU

35

6-1.

== oHQIZIHERE Al7|H HA
SRIEIR HE 27((2008~121H)

1Y F=o MRA ZH
£x}
IS - 24, LX), 7 2
OF X B
FQ ¥y 93, 5u,
YA FE, HIDN RS
_I?I_

F

B0 SH
(SRR HZ, S2-0pHet
RRLAY 4

Q7IY FE9 JUEE £
X0l 245
OfR], B4
X0l 45
7o g IR, o
A0}, L2olAlo}

|:||:

o

Rt

Q7| FZO| i B2
uC EX}

OLAX] - B2 X1 S £x}
ZQ #0213, AL,
Al2/ot

|
(s

AR M= 17](2013~174)
- OHEU Xt 2A™o= 57t
- WY =Xt HRt STt
- He
J2imc EXt
- _I%

||: EXI. RJH OII:I

o4, olEy
ouix), 7%, 38,
85 5 OOl £ 2y

- 70 gz @

X2 st

- 71% 00 ChEt SRt A7
=

- zQ g OTUA}, 2
oA EZ

- iUz RS £8t X
SHH

- IR7IY FE, 4R Uy
o EX}

- Of|LiX| 200l EIF

- 3@ #3=Z: UAE, 0213,

Q2rt

=

||
O

HE 27|(2018~224)
Kb ZHAK|Z Fst

RHEX} HE x-IxH0-||
M e JHHE B2
-2, AEEIQIHE, of
FO o5 g, =Y, oY
A0 EiE, T IS 67.9%
RIX|(2022 7|F)

= AASIAXLL
"% 235|2 B7tA|

S}

&t
OIHEf

TR,
B, CIx|ZiZH
SEERILY
xQ = AleL),
0|22

UAE,

Hed 22 H AAE« 211



32- EHQPKIX-I_%_I} Aljll:ﬂ X‘IKH

TIEIR HE 27|(2008~12) | AR Mg 171(2013~17H)

r

B, KIS T

SofolA &2 22

RN EX S

TR S| XN 2

2i2WE EX2 =i
TI' |I:| _l_

oLiX| L TS KR

9I3t £} 5

F2 23 UNZ, DRE

T, O, LIoIXI2/0t 5

rok u

0%

sz

o3t 24

2 XA 2K %S,
Q71 FEo| maleUs

- Yz X2k =X

of e 2
HMEiE] sty

o7y =, as |

o FX

OLX] 2 T2 K 2ot
et £Xt 371, YR 2SAt
FXt =ity

=Q 34243 DREY, BRMH|
3, O|XE, 7|U, 2lo|H2]
Of, Lta|H[ot &

o) &5 24
MA $izo| Hateme &

X B, @8 J2iEE £}

ZL ME 27](2018~221)
F2LHM9 S50

tA

JZEEN et SAF HIS

| stoZ EX}

oN

=7}

Q7191 5, Ig|ef Xt
Y
OlL{X] - T2 A4 EH £}

OflAT AKX, -2,
NESEREEER
F2 B SOl Hst

=

===
H2UE I, ¢8R J2E

F0| £} I3 297
5 - 22 OURNRENEY - FQIYE L2 20j04 2y e o
o - 9 D Her 0f2Y - LNl BBNUEAEY,  ¥IYos i
o EUHRES IS 28T SYEK = - LK, 25 S MUY B2
-FOENT HAY NS XY 5K 3N, IS 2%
£xt #f, 92 - 2 £x}
N7 57t
- 70 322 H2pY T, &
2, OfFIEILt S
X2 22 U8S HEE0! Kk B
212 » AT A7| 52| SHOREEA T2 8t AN



2. AAHH

7]' 7]04',] o]]g];dxl x]. x’l%,% _?;l—c:-,-_ %*‘?‘%@3 iﬂ‘é 73‘:‘3:]-

T2 7199 SAHTEAE A=) S5kl suiolAl= 719 sfedE
JAZ 3 JAE BE ATk, Hejdome st g Ade
g-getoen 719 seixlEe] golt AAEY e85 2/dske AHE &8
St ot AR ols TR R4
Y=} BRICS 22 & - tpAt HHAIE B89 A4 d¥ 2t &
O] ARAYE T HAXHFA A A2 F= A 271 A= 71
o] A= o] 24| AUE A7IHE A A A=Y sjefilES ERshe=
AR A5 27100 o] 277A] A&A o2 BEE AL Qe d=olH.
£ Aol duE ST 4o Ade S HARHTAL AL oA
b FdU, T8 52 Aol FEAA UehdaL e obAlRbe] B¢,
1991 F-otAIt HStAE A2t o] 5 FTAS E-83t FF 74+ &,
g F2fe] 341, RCEP ¥E, F-ot|Rt 4%] 9] & a2 2 FAret
AT Ad S A&H oz A 9 381 et 20219 AR5 4]
= SOt tishEA 30574 71'd /gl 2lolM orMIjE =7 A
TMEUAHS dRotl AR T8 3 Aoz oAt m7HEe]
2k e AAVE dESHIT SETIS] 45 20004 ol F B EY doE
AE F115] shler, 200893 2016°0= o &
|l 5 7B Y 24 HSI] S S I BA, AR, =AIE
2, BRIE 52 X AT P2 A TSI B3 A1 AR o]Fofl=
BRICS “43ldolA S=-591] It ‘1+43+6 ¥ T JYA & A<tk
S O AR T FE AT TE2 T LU= A=) HEA

£

i)

[OR)

ol
:>é
ne
o
et
oo
ot
oL
R
HE

(o]
9,
)
i)

S
n)

[‘_ﬁ“u

ol
_o|lg
0
ol
I
ofy
af.
4,
1
r dJ

Hed 22 X AAE 213



[FAOIA 4, ofZLE|7tete] 2R G oA v St FAHY S
A9goltt. 2013E F=2 oFE=7Iete] BAEE S A% S=-oFE=7 &
HO'E MRS, 20149 A1 42 F=-ofd g8 28 Ao i
gjolo A Fsae] FAEHE S et Ao FE9F AAeAA], o
A 5 A Ao w Sfistal Ajket B Ut ol AR o=t of
Vision 2030'#2] AAE B3l Y 7ISE FEOILA St HIEAE
(Neom City) 5 7IZ Z2AES HEst9] Qe SHE, AAPoUA], s

G55t 53t Bl 2% 2

st

kg 8 510] 0] AN YEAS 2 ol U} ‘A Telo = A=
ZER 7190 HeAYEA P e =olsha, A3e] Yolste] H-the:
(top-down) "H419] 94 HEAE S5k,

oat WAL FTAZ AZstel 7|9 el a%At 3 242 ok 719
FEo] HQAES SHAY 7120) HAITe] YT Aol S Fhink. s of
mel}, 35, 0ot 22 Amaute] 4 % AFAe] dhat sl HE
A7k 47 B RS Qi 7he), H Aol A1) A1k Aol T
Qh7} A5 T 9171 Q0] A= Aol et AV AR 5 w19
sho)1E o] e AL 2237t EolA T Qleks He Teid w, Aot 7]
919 W tgol Wast Agolct. webA theled BekuAo] tig 719 of
2ARFS s ARE 95 71318 HESH] FalA, Aol Heky
o Fsjo} s X gate] 9P L vkt A4 - 19F 21918 B AN
HOJZ AW ]9k BAlo] HAUA BYS DY AL AT FED

27} 9lk.

iz}

214 o AR A7| E=9| SHARIHEX T2t H5I0t AR



| B 6-2. 4% Y 29 0|5 3-AIR0 XY A |
7= =0 U8
ZETES CICC(ERY 01T3} &2 AHZA) J)|
2022. 8. 30 _ ST _( = :
AL ALRL] BRSO A HISAIY #i= ot =9
2022.9.20 | Y3IE VI PHOIE A AE BR(BY RTH2 H2 =0

2022.11.4~9 | ‘&l F2(0F ARRL| It

FEOLE Y22t AT ZMIXL st
2022.11.17 | , .

S-ALRL| EXEE A - Bk - Bfst S 2670 MOU %12
2023.3.12 | ADIEE 7| 1AM, AIRC] 517|¢ T215t2A2 MOU

ZAHIZ7|HE - AR = o 238l ok AEIEQ] EX HT XA
2023, 6. 11 | STUAVIBT - AR SL71YU 28, &= 26 HHE 24

K17 2401 £|A 1,000 2] OJA} 9|2 EX}
2023.6.13 | O|% AT AISL| EXPE ATH} 2|0IS 2R H|XLIAME] SHIAl

BHCHZH10) OfRT O TRRIE 45 A4 74|

2023. 6. 24 ormaf DRHE: AL OFZTOIM LG AIPT| MQBISIEH| 24 TRHE
02 2210 APL| H/CH T2 MQaIaE SHE 714 ol
Tz "ARL £2 ‘HEHTA20F-- 65X It £3(2023. 10. 18), 2201 JIAHZMY: 2023, 12. 14).

. 23 - UAE 5 AFAR] B AIAEEA mag

AR AH A7 2 Sl A S S LA FAeE =7 el
AAV3E AeFel7] Altstoiet. 12|l ol2fst £42 F=o] s A=A A
2 At AR Ay B gels] sadnt $XIEL FF 27]e= 23
3 78 A 0= kel Ak ol M 9 B )2 FAF AP = Ak, A% 7
T 171914 2712 Fo7tiA =2 A4 g9 AIde AAshal A2 o
QG FA mHliEle FEohaL ot 53] 22 715 st e tAE A
o] Aol vl =7 vAlE 9ol AAEA, AEHL AlxAdH 7]
2 Qzet olQ]of AR, F=-E, HElolE, &7, 27, AL I
2t 75 59 193 HAE &ofoll et siefAHTA; o] HFHAL Sl

oS].E

Hed 22 d AMF 215



20239 10€0] 7H2d ddid® =AE 119

2§t E4o] Z =yl Slth

z2 ug

HEx]

=

=
=
[=]

=
=]
=

ife]

o
Iy

32 AR H(LEER ) EY Al P
Ciro| F7tet ARRAEY
Mz 20F 2= FAF TY
228 JIE - A0 REoke
CIXIE B, KAt
‘B2 LXERY
57K2024~28) 5=

2o = HY

al
=

’

[=]
=

oo
{0

[é)]

A

%

‘XD 0t
tZ

F_\dmoz
n

OH

Hu o

r

o

Ll
=

Il

1=
N
re
£

=AY 0L,
R 2E| oI |

SN CIEPNEES

il

S Jr | ne -IQ nx o ox
1

ue
=
ne e
Hu

b

rio

S

()
=

Ja

X&7ts

e

m
i
rz
Ao
N
=
[m
i}
]
-1
A

O T

Al

Hu

ne

03
=
oK

=
Hu
i
Jon
=
>

me
1

Jon
o1
i
N
Of
o
i
e =

i)
o
N
>
=
ro
OH
Ral
#E Ol

=
)

i

AN 0% o

@
B
10
= |
R
&
i

216 © AT A7| B2 SHIZRHER} T2 HH3et A

H 6-3. H3X} LU=z IHHH 191F

748t FtALS] <A
TS HE, H=o

19

LH2UINMZR)" L&

He| 8 Yol HE o]

B30l F2 U8

ON
o

2 %

re

|0

Hu

(=]

=

k=)
I

oN b me re
A 2

-~
1

= WF 29| iz

2129 B Yt G X/

(]

e

or
ORI
o
2



| 263 22 |

e z2 ug
- Utz 2 H2 7l 2s
- AU MTIIST B ALK, M2, 28, A
31, 0[Cjof, 25} S ChrsHE0[0M Tt 32 =

- 'UrhE = B2 YA DS K4 748, MY B

B2l

KAL .

ot F=to] A2 X HEA mHllg oz A AAIAH, vxE
S, AU A, S E, I Az, dol|s i 59 HEF A
of= Fholle 83 A Atgiolth. 12 o] 23k ASARIY] A} S =
FF- =719 sie] At qF I W2 EAo] k= HollA =] #A14

o] Ao thgo] Wast.

r

B2 AREE {8l dAcke A=A olg AelA t=71he BAE
SS9 FEFE] Yt Tt A ho] B a3ttt o] & fIsiA IHielA =
7199 ARl este] digt Zhol =2kl g JIAE BE A5t -S40l
TS Al ditk Sa71de] S A9E 2 aUt e Bt S
o] ol siUER olofd & e Wk A5t 2 =Y ASAtde
g A 71 A ALE =R 4 e AR HEE AT 280t

s

4

. &% 7 A32 geel AU

=9 SAPTAE o] SHolA v BE GgE olF9len,
2022 71 vl B0 8 Z SRS S| AHFAL S Hpohal Sl T

T T2 FE, olUA, A7eS A=A AR skl e, oA

HoY 22 X AAE 217



0

At 293 HAE 59 ASAAoIA = gt sl FARE A3PstaL At
EQ T4 22 BAHo| FoAHAY, &4 - AR - BES HIRE
S EopollAe =] BT == F45tal Al d-elth
olZ|et oA T=9] s AHTFAE W2 F2ollA T2 selAHF
A Zopel S ol d=71ge SfAMHFAL Al A s
Aths ¢S = ZABHARL o8 HEFA o s AASH =719 sfRIES]
Mz 7192 883 287t o dAIZ =2 353 ouA], FEeE,
Az} 5o ZotollM T A3= S5 FARE AT olFo] Ut ot
F=9] A=A Abjio] oy x|et Aol A I HAE & 1 2ok g

93 9 v, A Holol s A Bee $% ast rk.

_|_.

7oto] AR S 25T 9, SRS o] Afw Heko] pEUR
obAlo} 27bE
3 5 PR 2450) 7]90] AT s AW BB A AH, AFA
5, A" A7), AR A, eeba Bof, WAl 5 Heba AR
A A AGEA Belolet Mg B2 AT 4 ot 1L o]

371 918 Awd 45 BPEow o
g3, @A) =0 FA T -5 - U FTA, T - 5 FTA 20 g4k A

2 243l0] Qo) 433 A5 AAE 0
43 HEg ezt ek

E

o,

—_>‘i4

mlo

)

%

_Orlr‘

£ K

sk

rul:é =

N o,

i 4

olft Oﬁ

(L, °
X

st H‘I
o

3 j

s II

S EZ

lo o = el

19
o
D‘.":,’l!
iz
i,
Thﬂ
it
E
—Orl"
rir
w2
filo

d

218 ¢ AT 7| S=2| SHRIRYEA TH2f a0 AARY



| 6-4. Bt 30| 3R BSIE AR |
VT il zo ue
JIAXZ| SE2|E|, MEAMH|, olZ2} A|Z &l 7| 22
UAE A 1A D2HE 2010 ;r 121 SERIE| HEH), Qe NI 2 IR B3
(Bh AAMARILIOE, () RRIsEtaeas
|:H|_1AOIIE_ GIA-IO_T‘_A HIX
MUz moma Al | 2012 | e SERFSAEF
(8h SHZM (F) Wison ZALA
OO0t 7IAK i U 7HA MO|ZEf0l02 30| Ha
Dol tA mojmatel | 013 | ot /IATIHE S JkA OIRERIOR S50 TS
(3h BCHEDY, HHRQIE|LIME (5) = CNPC
OE|QIIO} £TO| JIRAIMS TAQ 25t J[RR|MOR
OIE|QIIoF 273t WA At | 2014 | WA
(3h LU0, () ZTES
REA 244
HAR HE A 7 K
PR = 2015 (3h TAT () E0AISs
N XI5k A2 22
0|2 X[51 AlZ 22| 2015 | _ - <™
(31 ZSIX|LIOJE, BAREZAL (5) FSDI S
Alzs 714
ACHFIES AT} ALY 2015 | oo ° o
TR7IES H3g A (8h BH2EE|& HANY, (B) RIOIL} SHHAXILIOE S
FY0|E 2 MRS} LFSH U F2 A7 HQTA}
F90|E HQZE 2015 | ARO| 471 I |K| 5 BHLt
(3h Bt31214, (B) Al S
o+ X[H|0[2} Q12A Q1701 12657 0 12 OItE 744
SHO| T AO|EY0| AR | 2015 | T o o f:' . I 7t 19 O 24
(Bh WEHH, (B) UHEZSHESA
HQTL 78 U 22|
of|REE HOIA ALY 2016 | (8) $iZA, (B) Tianchen AX|L|0{Z!, China Machinery
%
HES M o1 | SUEE -SRI S - 45 SISt A
st 2 2E 22| ALY (3h BIRHTHZ, (B) SZHCETA}
DRI DHARA sgy | I AT OO AR QUASLIHIFLNG) 2z
SHAMR QAJOHSHAIH| ZIZARS (Bh AMERY, () LT Y 28RS
2rY|0|A|O} Marigold 2019 HOMO5I5} AH| 74M
HQAMQaIst AH| 744 (Bh) AMIXILIOE, ANEM S (5) 28I S
2IAIOF MQ3}5E ZHE 714
BIAIO} Q3516 ZRHE & | 2022 | _
e (8h ARMQIX|LIOE, (&) CCT S

T2 MY Eol 71 =7t R0l Mo Fofet o=t S=71gR B9

Hed 22 HAAE 219



FES, £498, 5835, oA, 2023. FH-UAE He4kiEe 11 2493 W
Qb At AR &AL

A&t 2012, T AFF BAoIA SjFAFAF A Lol Bt A
FE=t, 43, pp. 392~416.

A2l 2016, "AEHAor] sl AR S IAL. AlA] AUAAE IALe]

E A16-343.
7811 2016, 'S A4 A H SRS, . AlA AUAAPE QALIE
A16-19%.

A2, 9113, 5l9u]. 2016, B GHLR( 1) SHA G X5
AAFES. KIEP 7124 16-13. HAAAAATLY.

U9, A9A. 2020, 1] TR=RISEAI]AAAIANSFH(FIRRMA), et 1]
=9 5 FANAL. KIEP AAAEA ZAA 20-12. HLBAFH AT,

e}, o9, 2011. F=7149] QAR HEAL A AAR,. AFA R 11-
22. HYFA AT,

AFE. 2023, "B AT Hstel S I S, CSF =7ty AE
7F 2yl

P, U, ails, olgh, 212, 81|, 2018. 5= gie/iHEgd 408
B7Eet Ay, A - ARAR A1 FHETHAT B ATEA 18-67-
08.

YT, U=, il 19A. 2020. TE 71 71&wE AT AR, dFE
A 20-04. HHL)AFAH AT

55, A9A, 453, 92, 2023, "AR-Tlotetu]of HAckzks) A2 3} 5
9] 7138]y. KIEP 712A& 23-13. HAAZY AT,

ot 2021. "F=F SR W3l 7FsA,. oMM H AT,

j_%

ojFAl, g, U, AFA. 2022. "F] TV B o - 5 EY
Bt ST AT 22-02. HYBAGH AT,

220 ¢ AT A7) S22 SHRIRYSEA T2 HaloF AR



o|FAl, FW, Ug, 2. 2018. 'F=719Y A4S B3 djilE
Ak A AJARY,. AFEIIA 18-32. A AT,
S, RS 2021, FEmet ot F=ro] AAEE: B4 € mgER
3} 8|, NARAGAZAT 21-01. HIFAZHATL.
oY, 2022. oMAIRI F=o] HAE AA FEH—F=r9] tAE AIZE(DSR)
oF ofAIRre] EE B, ALY
g4 2023, 7 F AT FeXlE A}E%h (HEA=).
ghet. 2015, "E=9 AP TEA g A, KIEP EAFARA By
15-03. tH|AAGH AT,
A, AUS, U, AFA, 281). 2021. ] - F ASAIH S B
W3R} AJARA,. OWLH 21-27. AR AT,
KIEP E3AFRA. 2016. =19 33 JaliaGE =6 F2 41 a9 4 A4,
KIEP E4AEA B9 16-06. HFAHHATFL.
_.2019. "F= W71 AYPAe] F9 WE A, KIEP EFAA
B3 19-01. HelBAgAATL.

<k

.L_a

o]

ol

,_,

SEMNE]

PS5, ERGuE, ERINCEMR. 2023, 20224 % ENINERA ST AR .
HWEFRRBETFEIERFE 20222, THIMERAEE BIGHX)ER: 2£E (2022
AR
. 2022b. TRPAMETEGTEE HICEX)ER, EPEQ02240H), .
ﬁ IBEPRRGAGTATEM e, hEEREHEARFRSA, SN
SZHFATER]. 2023, TN R G1EE RIGHX)FER- 7R B (20224EM).) .
FE. 2016, "RENINEEFABCRTE . 25kt $100, pp. 88~98.
sk, . 2013, "hENFEEFEER R NRERZERL, TRETREEER,,
20134571,
TERGSSES, ERSHR, SNCERE. 2018, 20174 EXYNEBS A AR
HERSE. 2015, THENIMERETELEIRS)
Hte N\RIEFIERG 5585, 2015. rEF'IX‘WH“muT’F”&@?&
. 2020. "HEMIMESAIELEIRE
2022 FEPIXWI‘TQE BIER IR
TR, skEH), nEd. 2021 quIXT?fomE}fﬂﬁ’ﬂﬁﬁﬂifﬁ@: B B FER
SEERERL . mi/x\ﬂ%xj]?é‘\, 2021(9), pp. 36~44.

%
55



VEEIES. 2023, AT SRR 2.

YEEEE 3Kz 2011, THREBSMRRAIER R Sl EHE s . ERFERIER,
27(3). pp. 48~54

EOTRE, FREE. 2023, THEC TR ThEN AR S EEH R R R A R
PR, 20234 528,

FEAE]
Abdenur, A. E., M. Santoro, and M. Folly. 2021. “What Railway Deals

Taught Chinese and Brazilians in the Amazon.” Carnegie
Endowment for International Peace.

Barbosa, P. H. B. 2020. “New Kids on The Block. China’s Arrival in
Brazil's Electricity Sector.” GCI Working Paper 012. BU Global
Development policy Center.

Begu, L. S., M. D. Vasilescu, L. Stanila, and R. Clodnitchi. 2018.
“China-Angola investment model.” Sustainability, 10(8), 2936.

Cariello, T. 2022. “INVESTIMENTOS CHINESES NO BRASIL 2022.” Conselho
Empresarial Brasil-China.

Cheng, H., E. Mawdsley, and W. Liu. 2023. “Reading the Forum on China
-Africa Cooperation (2000-2021): geoeconomics, governance,
and embedding ‘creative involvement'.” Area Development and
Policy, 8(1), pp. 60-83.

Ching, C. V. 2021. “Butting in or Rounding Out? China’s Role in Latin
America’s Investment Diversification.” GCII Working Paper 016.
BU Global Development Policy Center.

CNPC. “Overview of CNPC Operations in Iraq.”

Congressional Research Service. 2023. “China’s engagement with Latin
America and the Caribbean.”

Ding, D., F. Di Vittorio, A. Lariau, and Y. Zhou. 2021. “Chinese
Investment in Latin America: Sectoral Complementarity and the
Impact of China’s Rebalancing.” International Monetary Fund.

Erokhin, V., G. Tianming, L. Chivu, and J. V. Andrei. 2022. “Food security
in a food self-sufficient economy: A review of China’s ongoing

transition to a zero hunger state.” Agricultural Economics, 68(12),

222 o NTHE A7| =9 SHRIREEA T2f 210 A



pp. 476-487.

Gallagher, K. P. 2016. The China triangle: Latin America’s China boom
and the fate of the Washingron consensus. Oxford University
Press.

Guo, J. 2023. “The political economy of China-Latin America relations:
the making of a post-boom paradigm.” China International
Strategy Review, pp. 1-26.

Hamilton, C. and S. Maliphol. 2023. “Reimagining China’s transportation
funding investments in Africa in the context of COVID-19.”
Transportation Research Record, 2677(4), pp. 118-128.

IEA. 2022. “Solar PV Global Supply Chains.” IEA, Paris. https://www.iea.
org/reports/solar-pv-global-supply-chains. License: CC BY 4.0.

Jenkins, R. 2010. “China’s global expansion and Latin America.” Journal
of Latin American Studies, 42(4), pp. 809-837.

Johnston, L. 2023. “The Hunan Model: China’s Zone for the China-Africa
Future. African perspective Global insights.” Occasional Paper,
349. SAIIA.

Lema, R., P. L. Bhamidipati, C. Gregersen, U. E. Hansen, and J. Kirchherr.
2021. “China’s investments in renewable energy in Africa:
Creating co-benefits or just cashing-in?" World Development,
141, 105365.

Li, W., M. Zhou, C. Kou, M. J. B. Nonnenberg, U. M. Lima, S. Q. A.
Bispo, and F. Pedrosa. 2022. “China-Brazil agricultural trade
research.”

Lisinge, R. T. 2020. “The Belt and Road Initiative and Africa’s regional
infrastructure development: implications and lessons.” Transnational
Corporations Review, 12(4), pp. 425-438.

Sanborn, C. and V. Chonn. 2014. “Chinese Investment in Peru’s Mining
Industry: Blessing or Curse?” Discussion Paper 2015-8. BU Global
Development Policy Center.

Schweller, R. L. and X. Pu. 2011. “After unipolarity: China’s visions of
international order in an era of US decline.” International
security, 36(1), pp. 41-72.

Tan, N., L. Chang, and R. Guo. 2021. “China’s outward foreign direct



investment in energy sector: The role of “intimate” relations
between countries.” Plus one, 16(7), e0254199.

UNCTAD. 2023. World Investment Report 2023.

Vedie, H. 2017. “Chinese mining investments in africa.” Policy Brief,
17/15. OCP Policy Center.

Wesz Jr, V. J., F. Escher, and T. M. Fares. 2023. “Why and how is China
reordering the food regime? The Brazil-China soy-meat complex
and COFCQO’s global strategy in the Southern Cone.” The journal
of Peasant Studies, 50(4), pp. 1376-1404.

Wintgens, S. 2022. “China’s Foodprint in Lating America: Recent
developments and challenges ahead.” EUISS Brief. (September)

Wise, C. and V. Chonn Ching. 2018. “Conceptualizing China-Latin
America relations in the twenty-first century: the boom, the bust,
and the aftermath.” 7he Pacific Review, 31(5), pp. 553-572.

[RIZ2/EE XtE]

e} Ak np7| - Bapdat =9 Sof--rh AF s Wby, 2023, 4123
Als. (5¥ 169). https://www.sedaily.com/NewsView/29PLPNZZF4
(AAY: 2023. 12. 5).

AR H2 FEFEoF - 6.5% IuiE . 2023, A=A, (10¥ 189Y).
https://www.seoul.co.kr/news/newsView. php?id=20230626001006
(AAL: 2023. 12. 14).

FEZ} AR, 2021, TP, LAEAF AAAIE 3. (62 7). https//
dream.kotra.or.kr/kotranews/cms/news/actionKotraBoardDetail.do?
SITE_ NO=3&MENU_ID=100&CONTENTS_NO=1&bbsGbn=322&bbsSn
=322&pNttSn=188924(AX: 2023. 12. 7).

TBHMEA GIEX BRSO K IR, IR SR AR L . 2023, TUEZRI R 5.
(10H 18H). https://www.stcn.com/article/detail/1007466.html(H
A 2023. 11. 30).

BT ERSCCCEU. 2023. "BAMFFER & & AHEER L RIR SR E g
SRR ESSEIYE NMTEREERZ . (11H 15H). https://www.invest
go.cn/article/yw/tzyj/202311/695257. html(FAL: 2023. 12. 1).

M. 2022, ERRE201ZECALEBRF EER T, BISRFIE R
[k | #iigk. (4H 16H). https://www.163.com/dy/article/H52MU

224 o AT A|7| E=9| SHARIHEXL et H5Iot AR



F7D05509N4R.himl(AA4Y: 2023. 9. 18).

CIERES =R — I B EIA S Rl DURAnE RS RAE N EAT st
DL — A — R R RR R BIEERR . 2021 TARM,. (114 19H).
http://politics.people.com.cn/n1/2021/1119/c1024-32287264.html
(FAL: 2023. 12. 4).

FF =R IRF B ERIN FHAE . 2015, TE-E,. (11 10H). https://
www.yicai.com/news/4709847. html(AAL: 2023. 12. 2).

Pk, 2023, T REIREPR SRR 5(2023)) . TEREIEETEM,. (OH 22H).
https://www.cpnn.com.cn/news/baogao2023/202309/t20230922
_1637305_wap.html(FHMY: 2023. 12. 5).

Pt SE g S TR ). 2021, TEAsERE,. (114 22H). https://m.thepaper.
cn/baijiahao_15498267(FAY: 2023. 12. 5).

EREAIRS PG, 2018, THEYEA « KjfEdthEN AR EERER . BH 13H).
http://fec.mofcom.gov.cn/article/ywzn/xgzx/guonei/201803/20
180302718908.shtml(AAY: 2023. 11. 27).

HERS AAERM. 2023, "HEREETERRR . (OH 8H). http://
tradeinservices.mofcom.gov.cn/article/ydyl/yaowen/gjyw/202309/
153694 html(HAL: 2023. 12. 7).

HERGSSER. 2010. TRARIMRTIFREIRSS M (k. (128 8H). http://fec.
mofcom.gov.cn/article/ywzn/xgzx/zlyj/201511/20151101187105.
shtml(FA4Y: 2023. 11. 30).

2016, "KRIEOZR w5 ARERIT ANCRV 1A s AEieEEL . (11H
28H). http://www.mofcom.gov.cn/article/ae/ai/201611/2016110
1953743 .shtml(AAY: 2023. 12. 3).

2018 "M ARERT BRZE RkEs itke fRiEs INCRATHX
(N B (e IREET/ENEAL. (1H 18H). http://www.
mofcom.gov.cn/article/b/g/201804/20180402735967.shtml(AAHL:
2023. 12. 3).

2021, TRSSER A RINEIR AR A MY R AT R R IR TAEES ). (TH
16H). http://www.mofcom.gov.cn/article/news/202107/2021070
3176325.shtml(AAL: 2023. 12. 6).

e E R AN TR MM WFIEIE 2 1. 2016. BBC. (11H 29H). https://
www.bbc.com/zhongwen/simp/china/2016/11/161129_china_forex
_control(AAY: 2023. 12. 3).



HE—H . 2018. NKREGERL . (7H 20H). https://www.yidaiyilu.gov.
cn/p/60644. html(HMY: 2023. 12. 2).

. 2019. TRES ) SRR EREPHT (L. 4H 26H). https://www.
yidaiyilu.gov.cn/p/88178.html(HAY: 2023. 12. 4).

_ 2019, TIRATMER )R EbnafEeisa i LINsRs A . (4H 28H).
https://www.yidaiyilu.gov.cn/p/88249.html(AY: 2023. 12. 4).

HHEBIEM. 2015, THEDHHLESL A2 BRATTATRI2 1 IHAOHE - B BRIIES 51750 .
(3H 20H). http://ga.mofcom.gov.cn/article/zctz/201503/2015030
0927376.shtml(FAL: 2023. 12. 2).

THRE TR R H+ \ REERFRS LIRS . 2012, e, (115 17H).
http://www.xinhuanet.com//18cpcnc/2012-11/17/c_113711665_5.
htm(HAY: 2023. 11. 30).

“China automaker BYD to invest $620 million in Brazil industrial complex.”
2023. Reuters. (July 5). https://www.reuters.com/business/autos
-transportation/china-automaker-byd-invest-620-million-
brazil-industrial-complex-2023-07-04/(F2L: 2023. 9. 16).

“China Three Gorges could raise US$2 billion with Brazil [PO.” 2022.
the Macao news. (March 14). https://macaonews.org/lusofonia/china
-three-gorges-could-raise-us2-billion-with-brazil-ipo/(HA Y:
2023. 11. 29).

“China Three Gorges Renewable Group: Hidden Value Stock for the
Offshore Wind Power Era.” 2022. BusinessKorea. (Juiy 15). https://
www.businesskorea.co.kr/news/articleView.html?idxno=96644(38
A 2023. 11. 29).

“China’s Belt and Road gets ‘green’ reboot and spending boost.” Climate
Home News. 2023. (October 19). https://www.climatechangenews.
com/2023/10/19/chinas-clean-energy-program-belt-and-road
(HAMY: 2023. 11. 28).

“China’s Bet on Colombia, Seeking Its ‘Golden Age’ in Latin America.”
2023. Dialogo Americas. (July 3). https://dialogo-americas.com/
articles/chinas-bet-on-colombia-seeking-its-golden-age-in-latin
-america/(FAY: 2023. 9. 16).

“China’s BYD to start EV production in Thailand by 2024.” Reuters. 2022.

226 © AT A7| B2 SHIZRHER} T2 HH3et A



(September 8). https://www.reuters.com/business/autos-transportation
/chinas-byd-set-up-ev-plant-thailand-2022-09-08/(HAY: 2023.
12. 7).

“China’s clean energy investments growing rapidly in Africa.” 2022. China
Daily. (August 30). https://www.chinadaily.com.cn/a/202208/30/
WS630d6e5da310fd2b29e74f5e. html(AAL: 2023. 9. 17).

“China’s Critical Mineral Model in Latin America.” 2023. New Security
Beat. (July 24). https://www.newsecuritybeat.org/2023/07/chinas
-critical-mineral-model-latin-america/(A4<Y: 2023. 9. 16).

“China’s Huaneng buys Singapore’s Tuas Power for $3 bln.” 2008. Reuters.
(March 14). https://www.reuters.com/article/us-temasek-huaneng
-idUSSP10284220080314/(HAY: 2023. 12. 6).

“China’s JD.com invests in Indonesia’s Go-Jek amid SE Asia push - sources.”
2017. Reuters. (August 25). https://www.reuters.com/article/us-go
-jek-m-a-jd-com-idUSKCN1B50MH/(FHAL: 2023. 12. 7).

“China’s Latin American Gold Rush Is All About Clean Energy.” 2023.
Foreign Policy. (February 27). https://foreignpolicy.com/2023/02/
27/china-latin-america-lithium-clean-energy-trade-investment/
(FAL: 2023. 11. 30).

“China’s Tencent invests in Indonesia’'s Go-Jek amid SE Asia push: sources.”
2017. Reuters. (July 4). https://www.reuters.com/article/us-gojek
-m-a-tencent-idUSKBN19P17N/(HAL: 2023. 12. 7).

“China’s Xinchao Energy Jumps as It Snaps Up Another Texas Oil Field
for USD420 Million.” 2021. Yicai Global. (February 3). https://www.
yicaiglobal.com/news/china-xinchao-energy-leaps-as-it-snaps
-up-texas-oil-field-for-usd420-million(A4Y: 2023. 12. 7).

“Chinese battery maker EVE Power to build plant in Hungary.” 2023.
Reuters. (May 9). https://www.reuters.com/business/autos-trans
portation/chinese-battery-maker-eve-power-build-plant-hungary
-2023-05-09/(AMY: 2023. 12. 7).

“Chinese investment in Chile sparks opportunities, concerns.” 2021.
Al Jazeera. (September 3). https://www.aljazeera.com/economy/2021/
9/3/chinese-investment-in-chile-sparks-opportunities-concerns
(FAY: 2023. 9. 15).



“Chinese rail, roads, and buses arrive in Colombia.” 2020. China Dialogue.
(January 8). https://chinadialogue.net/en/transport/11765-chinese
-rail-roads-and-buses-arrive-in-colombia-2/(FEMY: 2023. 9. 16).

Embassy of the People’s Republic of China in the Republic of Ghana.
2006. “Chinese Government Issues African Policy Paper.” (January
14). http://gh.china-embassy.gov.cn/eng/sgxw/200601/t20060114
_6137256.htm(AAY: 2023. 9. 8).

“GCL-Poly to Buy SunEdison’s Material Business for $150 Million.” 2016.
Bloomberg. (August 29). https://www.bloomberg.com/news/articles/
2016-08-29/gcl-poly-to-buy-sunedison-s-material-business-for-150
-million(AMY: 2023. 12. 7).

“Geely to launch China ride-hailing venture with Daimle.” 2018. Financial
Times. (October 24). https://www.ft.com/content/8dd2a3aa-d767
-11e8-2854-33d6{82e62f8(AAY: 2023. 12. 7).

“Global China’ is a big part of Latin America’s renewable energy boom,
but homegrown industries and ‘frugal innovation” are key.” 2023.
Fortune. (July 8). https://fortune.com/2023/07/08/china-secretly
-fueling-latin-america-renewable-energy-boom-chile/(FAAY: 2023.
11. 30).

“New Report Highlights China’s Positive Image in Colombia.” 2023. The
Diplomat. May 17). https://thediplomat.com/2023/05/new-report-
highlights-chinas-positive-image-in-colombia/(FA24Y: 2023. 9. 16).

“Risks of Guinea coup to Chinese projects manageable.” 2021. People’s
Daily Online. (September 7). http://en.people.cn/n3/2021/0907/
c90000-9893078.html(HMY: 2023. 9. 17).

“SAIC and Charoen Pokphand Group form Thai joint venture.” 2012. China
Daily. (December 10). https://www.chinadaily.com.cn/bizchina/
2012-12/10/content_16003275.htm(AMY: 2023. 12. 7).

“SEMCORP Close to Starting Furopean Plant, Threatening Korean Companies.”
2023. BusinessKorea. May 30). https://www.businesskorea.co.kr/
news/articleView.html?idxno=115573(M4<: 2023. 12. 7).

“Shandong Linglong to build plant in Thailand.” 2012. 7/RE BUSINESS.
(October 5). https://www.tirebusiness.com/article/20121005/NEWS
/121009948/shandong-linglong-to-build-plant-in-thailand(FA ¥:

228 o AT A7) S=2| SHRIRYSEA TH2f o AR



2023. 12. 7).

“SMB, Winning sign deal with Guinea for alumina refinery.” 2018. Reuters.
(November 27). https://www.reuters.com/article/idUSKCNINV1ZT/
(FAL: 2023. 11. 17).

“The China-West Lithium Tango in South America.” 2023. The Diplomat.
(October 23). https://thediplomat.com/2023/10/the-china-west-
lithium-tango-in-south-america/(FAAY: 2023. 11. 30).

“Top 5 largest lithium mining companies in the World.” 2021. Mining
Technology. (August 26). https://www.mining-technology.com/
features/top-5-largest-lithium-companies/?cf-view(FHAQA: 2023.
11. 30).

“Update: Malaysia’s 1IMDB agrees sale of power assets to China firm for
US$2.3B.” 2015. The Business Times. (November 23). https://www.
businesstimes.com.sg/international/update-malaysias-1mdb-agrees
-sale-power-assets-china-firm-us23b(ZA¥: 2023. 12. 6).

“U.S. regulatory scrutiny scuppers deal for unit of China's HNA.” 2017.
Reuters. (July 27). https://www.reuters.com/article/global-eagle-
ent-m-a-hna-group-idINKBN1AB2DW/(HAA: 2022. 12. 7).

“What Xi's Third Term Means for Africa.” 2022. Foreign Policy. (October
26). https://foreignpolicy.com/2022/10/26/china-ccp-congress-
xi-jinping-africa/(AAY: 2023. 9. 11).

(22121 X&)

DAL 2022 TAAT F4, ARpdorztlor & 5 B A9, (124 199).
https://csf kiep.go.kr/issuelnfoView.es?article_id=48521&mid=
a20200000000&board_id=21(FHAL: 2023. 9. 15).

Sh-otm 7} At 2018. otz |7} Fdlo],. (119 279). https://www.k-af.
or.kr/load.asp?subPage=731.View&searchValue=&searchType=&pa
ge=73&idx=1197(H#4: 2023. 11. 17).

EFRRHE O, 2021, TR LR Ml 7psegiE s )gas . (11H 23H).
https://www.ncsti.gov.cn/zcfg/zcjd/202111/t20211123_51822.html
(HAYL: 2023. 12. 6).

HEGE. ME-FEABHRSX,. https://baike.baidu.com/item/%E4%B8%



ADBE5%9B%BD-%E4%B8%ICHET7 %IB%OFBEB%S7 %HAARET%94%B
1%E8%B4%B8%E6%98%93%E5%SC%BA/6373442r=ge_ala(AY:
2023. 11. 24).

HEALF=SEHEN. 2021, "R T S A SRR SR BR HRSL
(11H 17H). http://cpc.people.com.cn/n1/2021/1117/c64387-322
84363.html(FAY: 2023. 12. 3).

PETEREM. 2021, (FEFTNIME R AETIERST DEN & SR s a7
a8, (8H 9H). https://www.cnii.com.cn/rmydb/2021
08/t20210809_299881.html(AMY: 2023. 12. 6).

HEERREWER RS, 2004 "HYMES IR HEETTERE . (105 98).
https://www.ndrc.gov.cn/fggz/lywzjw/zcfg/200507/t20050719_
1046908.html(AAY: 2023. 11. 30).

2017, "R TPRA(RERLIINE T EET AMTEONEAL. (125 6H).
https://www.ndrc.gov.cn/fggz/lywzjw/zcfg/201712/t20171218_
1047049 ext.html(7AMY: 2023. 12. 3).

2017, e ARBHIEER A RAIWERE RSB S - R ME R E
Hpdk. (128 26H). https://www.ndrc.gov.cn/fggz/lywzjw/zcfg/20
1712/t20171226_1047050.html(AAL: 2023. 12. 3).

2021 "ERAREGEZE BREEFRATCERIRS R AMAHIN IR
PoRIERERE R . (1H 30H). https://www.ndrc.gov.cn/xxgk/zcfb/tz
/202202/t20220210_1314511_ext html(FAL: 2023. 12. 4).

HEERRGIEHERAS. 2022, "REEM2022E IR E(): RRINEERER
HEE®RNE . (100 20H). https://www.ccpit.org/indonesia/a/
20221020/20221020bx2r.html(AMY: 2023. 11. 28).

HHERSER. 2015, RS BRI RBRITART IR RS GIEX #ik KRG
S[a@RsEAL . (128 15H). https://www.gov.cn/guowuyuan/2015-
09/17/content_2934172.htm(AAY: 2023. 12. 2).

HEBIM. 2005. "E SRR THRRIRNE S MBS SIEAEHE T R RIS T
EI. 2H 19H). https://www.gov.cn/zwgk/2005-08/12/content_
21691 htm(AAYL: 2023. 11. 30).

_.2009. "BHMEREREME . BH 16H). https://www.gov.cn/gongbao
/content/2009/content_1439289.htm(AMY: 2023. 11. 30).

. 2013. "ESBATRAMBIGENR I H HF Q01 3 A BEAL . (12H
2H). https://www.gov.cn/zhengce/content/2013-12/13/content_

230 ¢ AT 7| S22 SHRIRYEA 2 o AR



1546.htm(FA4YD: 2023. 12. 2).

. 2014, TESBERTAARBUEAERE I EH HR QO 14 A EAL . (11H
18H). https://www.gov.cn/zhengce/content/2014-11/18/content_
9219.htm(AAY: 2023. 12. 2).

2014, TR ARMHE R R A RHIGOER A S SEEOS- BN T I H M
MEREM . (4H 8H). https://www.gov.cn/gongbao/content/
2014/content_2701557. htm(7AMY: 2023. 12. 2).

2014, TRt ARILHIER S A 2014953 S - ME R B . OH
6H). https://www.gov.cn/gongbao/content/2014/content_2792653.
htm(FAY: 2023. 12. 2).

. 2015, TudbrhoeE SR AR BONA G AR TEML . (5H 5H).
https://www.gov.cn/guowuyuan/2015-09/17/content_2934172.
htm(BAY: 2023. 12. 2).

2016, e ARENIEE RS LS K REHEANAEMINE. H
17H). https://www.gov.cn/xinwen/2016-03/17/content_5054992.htm
(FAY: 2023. 12. 3).

_ . 2017. "ESBEAATR K BREIERERRE S ARBITISSER T —
£5 [ SHMTERIME S Hrfa S & IUERL. (8H 4H). https://www.gov.
cn/zhengce/content/2017-08/18/content_5218665.htm(AAYL: 2023.
12. 3).

2017, T lssms M iR . (TH 7H). https://www.gov.cn
/zhengce/2022-01/12/content_5718610.htm(FAAY: 2023. 12. 3).

2017, TR ARBHIEER A RHIWER RS SE S - R ME R E
Hi . (12H 26H). https://www.gov.cn/gongbao/content/2018/
content_5280579.htm(AMY: 2023. 12. 2).

_ . 2019. "hitrhgr @S REATEEEGRRIEHRE S SR RE
.. (12H 22H). https://www.gov.cn/zhengce/2019-12/22/content
_5463137.htm(AHAY: 2019. 9. 20).

. 2021, "ESBRATENA2030MRIMOAEI TN ENEAL . (10H 4H).
https://www.gov.cn/zhengce/content/2021-10/26/content_5644
984. htm(AAY: 2023. 12. 4).

_ 2021, TESBEATEIR TNAE T A EMXINERL. 128 120).
https://www.gov.cn/zhengce/content/2022-01/12/content_5667
817.htm(AMYL: 2023. 12. 6).



02021 "Bk P ERTHEREN MR . (1H 30H). https://
www.gov.cn/xinwen/2021-01/30/content_5583685.htm(FHAL: 2023.
12. 2).

_ 2021, TS hRMET RRGERATEIACTNATR TS KIEAL
JEEEA,. (108 9H). https://www.gov.cn/zhengee/zhengceku/2021
-10/27/content_5645853.htm(AML: 2023. 12. 6).

L2021 Tepde \RARE EREG & & REE YN A XIF1203 54
RERE,. 3H 13H). https://www.gov.cn/xinwen/2021-03/13
/content_5592681.htm(FAXY: 2023. 12. 5).

_ 2023, "BER—w I EbrAEEEE i = A H(E 0. . (10H 18H).
https://www.gov.cn/yaowen/liebiao/202310/content_6910132.htm
(AAD: 2023. 12. 12).

e \REFEER LXRUER. 2018. "EFARUCERAT R AN R BT
W HFEQOISEM)FHEHAL . https://www.ndrec.gov.cn/fggz/lywziw/zcfg
/201802/t20180211_1047052_ext. html(FHAY: 2023. 9. 20).

e NERAERIESMEES. 2022, i R ER . (128 1H). https://www.
mfa.gov.cn/web/wijb_673085/zfxxgk_674865/gknrlb/tywij/zcwi/
202212/t20221201_10983991.shtml(AAL: 2023. 12. 3).

hERHE. 2022. “5-year operation of Kenya's Mombasa—Nairobi Standard
Gauge Railway.” (June 6). (http://en.ccccltd.cn/xwzx/ztbd/20220
6/t20220613_172683.html(FAL: 2023. 9. 17).

. 2022. “Nigeria's Lekki Deep Sea Port completed.” (November 7).
https://www.ccccltd.cn/(EAL: 2023. 9. 17).

AFEI. 2023. “China’s Global Investment Surges, Finally.”

Beijing Review. 2023. “Local Integration.” (August 16). https://www.
bjreview.com/World/202308/t20230816_800339602. html(HAL:
2023. 11. 29).

BNamericas. 2021. “China Three Gorges Brasil's clean energy plans.” (July
5). https://www.bnamericas.com/en/interviews/china-three-
gorges-brasils-clean-energy-plans(4<: 2023. 11. 29).

. 2023. “Snapshot: China’s involvement in the Chilean power sector.”
(January 20). https://www.bnamericas.com/en/features/snapshot
-chinas-involvement-in-the-chilean-power-sector(24<: 2023. 9.

16).

232 ¢ AZIE A7) S=2| SHRIRYEA TH2f a9 AARY



. 2023. “Why Brazil-China energy relations may improve under Lula.”
(February 6). https://www.bnamericas.com/en/analysis/brazil-china
-energy-relations-why-they-are-likely-to-improve-under-lula(
AA: 2023. 9. 16).

Brookings. 2021. “FOCAC 2021: China’s retrenchment from Africa?”
(December 6). https://www.brookings.edu/articles/focac-2021-chinas
-retrenchment-from-africa/(AA<: 2023. 9. 7).

BU Global Development Policy Center. “Trends in Trade and Investment:
China and Latin America and the Caribbean in 2021.” https://www.
bu.edu/gdp/2022/03/28/trends-in-trade-and-investment-china-
and-latin-america-and-the-caribbean-in-2021/GEMY: 2023. 12. 5).

CATL. 2022. “CATL announces its second European battery plant in
Hungary.” (August 12). https://www.catl.com/en/news/983.html
(FAY: 2023. 12. 7).

Chatham house. 2021. “What is China’s Belt and Road Initiative(BRD)?”
(September 13). https://www.chathamhouse.org/2021/09/what-
chinas-belt-and-road-initiative-bri(84<¥: 2023. 9. 12).

. 2023. “China-Africa relations.” (January 18). https://www.chatham
house.org/2023/01/china-africa-relations(3AY: 2023. 9. 11).

Chesapeake Energy. 2015. “CHESAPEAKE ENERGY CORPORATION AND
CNOOC LIMITED ANNOUNCE CLOSING OF EAGLE FORD SHALE
PROJECT COOPERATION AGREEMENT.” (November 15). https://
investors.chk.com/2010-11-16-chesapeake-energy-corporation-
and-cnooc-limited-announce-closing-of-eagle-ford-shale-project
-cooperation-agreement(FAL: 2023. 12. 7).

China Invests Overseas. 2019. “Silk Road Fund Becomes a 49% Shareholder
in ACWA Power Renewable Energy Holding Ltd.” (June 24). http://
www.china-invests.net/20190624/52213.aspx(7A%Y: 2023. 12. 6).

Ching, Victoria Chonn. 2021. “Joining the Game: China’s Role in Latin
America’s Investment Diversification.” (July 12). BU Global Develo
pment Policy Center. https://www.bu.edu/gdp/2021/07/12/joining
-the-game-chinas-role-in-latin-americas-investment-diversifica
tion/(AY: 2023. 9. 14).

CLbrief. 2023. “Relations between Brazil and China in the energy sector



expand.” (February 9). https://www.clbrief.com/relations-between
-brazil-and-china-in-the-energy-sector-expand/(GAA: 2023. 9. 16).

Clearly Gottlieb. 2023. “The Lithium Triangle: Challenges and Opportunities
for Latin America.” (September 25). https://www.clearygottlieb.com/
news-and-insights/publication-listing/the-lithium-triangle-chall
enges-and-opportunities-for-latin-america(AA4Y: 2023. 11. 30).

COMMITTEE ON FOREIGN INVESTMENT IN THE UNITED STATES. CFIUS
(2016-2017). Annual Report to Congress. https://home.treasury.
gov/system/files/206/CFIUS-Public-Annual-Report-CY-2016-
2017.pdf(AAY: 2023. 12. 1).

Froese, Michelle. 2017. “Goldwind secures financing for 160-MW
Rattlesnake wind project in Texas.” (May 2). Windpower. https://
www.windpowerengineering.com/goldwind-secures-financ
ing-160-mw-rattlesnake-wind-project-texas/(FAAY: 2023. 9.
18).

Grab. 2017. “Grab Announces Didi Chuxing and SoftBank As Lead Investors
for Current Round of Financing.” (July 24). https://www.grab.com
/sg/press/business/grab-announces-didi-chuxing-softbank-lead
-investors-current-round-financing/(AMY: 2023. 12. 7).

Heydt, Maureen. 2022. “Towards a Solutions-Oriented Approach: China,
Africa and Energy Transition Narrative Building.” (November 17).
BU Global Development Policy Center. https://www.bu.edu/gdp/
2022/11/17/towards-a-solutions-oriented-approach-china-africa
-and-energy-transition-narrative-building/(FAQ: 2023. 11. 20).

MEES. 2023. “China & India Import New Record Russian Volumes.” (April
28). http://archives.mees.com/issues/2003/articles/62053(AAY:
2023. 10. 5).

Merics-Rhodium. 2023. “EV BATTERY INVESTMENTS CUSHION DROP
TO DECADE LOW: Chinese FDI in Europe: 2022 Update.” (May 9).
MERICS REPORT. https://rhg.com/research/chinese-fdi-in-europe
-2022-update/(BAMY: 2023. 9. 15).

Oaklins. “SQM has sold a 24% stake to Tiangi Lithium.” https://www.

234 o AR A7| E=9| SHARIHEX et H5Iot AR



oaklins.com/cn/en/deals/104906/(AAY: 2023. 11. 30).

Power Technology. 2023. “Enel reaches $2.9bn deal for Peruvian assets
sale to China's CSGL.” (April 10). https://www.power-technology.
com/news/enel-deal-peruvian-assets-salecsgi/(AAY: 2023. 9. 16).

Rhodium GROUP. 2023. “Vanishing Act: The Shrinking Footprint of Chinese
Companies in the US.” (September). https://rhg.com/research/
vanishing-act-the-shrinking-footprint-of-chinese-companies-
in-the-us/(AXAY: 2023. 12. 7).

Tritto, Angela. 2021. “China’s Belt and Road Initiative: from perceptions
to realities in Indonesia’s coal power sector.” https://www.science
direct.com/science/article/pii/S2211467X21000109GA1Y: 2023. 12. 6).

The US-China Investment Hub. https://www.us-china-investment.org
/fdi-data(FQ: 2023. 9. 18).

UNCTAD. https://unctad.org/data-visualization/global-foreign-direct-

investment-flows-over-last-30-years(A: 2023. 8. 2).

[DB Xt=]

AFEI Database.

Boston University Global Development Policy Center. 2022. China’s Global
Power Database. Retrieved from https://www.bu.edu/cgp/(HMY:
2023. 11. 28).

CEIC DB(AY: 2023. 8. 7~12. 14).

CEIC China Premium database.

UNCTAD DB.






S5 H 1. AEI DBQ| OfA|O} X|FE =27t E2|AE

=

=713

OFA|OF
(& 45712)

xS
(Arab Middle East)

EIS]

OEE}

290l

Qot

7IEI2

AMRL{Of2fH|OF

Al2|ot

UAE

Ol 2t

SOA[O}
(East Asia)

HEL40|

YECof

QIE=H|AlOt

2A

LY|OJAIOF
OtAIt

Djort

L

A=

Ef=

HIEH

K | rh

Iz

[
FAHE

I | O | ne

e

e

AP0t

Eau

238 o AR A7 E=9] SHLEEX} Haf Haler AR



!

=713

OFA|OF
(& 4571=)

AOEAJOF
(West Asia)

OFIL7HL|AE

OtH|=Hto| Tt

YAl

ZX|of

ol

ozt

7RIS AEL

F|27|AAEL

=]

HZ

7| AEH

B[O}

A2t

EX|7|AE

F27(0f

ESTH|LAE

PEH|7|AE

224239



Executive
Summary

Changes in China’s ODI Strategy Under Xi Jinping’s
Administration and Implications for Korea

Jiyoung Moon, Munsu Kang, Minsuk Park, Youngsun Kim, and Minji Jeong

This report analyzes the changes in China’s outbound direct
investment (ODI) policies and approaches in response to the
evolving external economic cooperation environment in China. By
examining the shifts in China's ODI strategies, the report also
explores the impact of regional strategies and economic
cooperation relationships during the transition from Hu Jintao's
second term to the Xi Jinping administration, using regional ODI
data. Finally, based on the characteristics of China’s ODI, the
report presents the risks and suggested responses for South Korea.

In Chapter 2, we examined the changes in China's ODI strategy.
China’s ODI is closely related to its reform and opening-up policy.
Since the reform and opening-up policy, China has pursued the
simplification of regulations and the easing of restrictions on ODI.
During the second term of the Hu Jintao administration, the ODI
system encouraged overseas expansion, including by private
enterprises, and witnessed significant regulatory simplification.
The approval process shifted from a stringent examination system
to an approval system, and there was a decentralization of

government authority from the central government to local
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governments, which contributed to the easing of FDI regulations.

During the first term of Xi Jinping administration(2013-2017),
China’s ODI began to experience rapid growth in scale and
expansion of investment scope across various industries. The
broadening scope of China’s ODI is attributed to the sustained
effects of regulatory relaxation and the implementation of China’s
new economic cooperation strategy, the ‘Belt and Road Initiative
(—#—#%).” Since the beginning of the second term of Xi Jinping
administration in 2018, amidst escalating tensions with the United
States, Western countries have initiated measures to counter
China’'s influence. In response, China has strategically used
economic development initiatives to interpret ODI as a supportive
method of national development strategies. Emphasizing goals
such as stabilizing supply chains, enhancing global corporate
capabilities, entering emerging markets, and advancing the Belt
and Road Initiative, China pursued an ODI strategy. There was a
notable decline in M&A activity in the technology sector, which
had previously been subject to strict regulations in developed
countries. Meanwhile, there was a gradual expansion of greenfield
investment in developing countries, which offer favorable
conditions for market entry and resource acquisition.

From the second term of Hu Jintao to the second term of Xi
Jinping administration, China’s ODI policies significantly
influenced China’s actual OID. During this period, China
consistently relaxed administrative regulations on ODI, while
simultaneously increasing the level of management over
investment areas. As a result, from the first term to the second term
of Xi Jinping administration, China’'s ODI rapidly expanded in
scale. In addition China’s intention to position ODI as a

supportinvemethod for national development was gradually
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manifested, as the country's national economic development
strategy became more defined.

Chapters 3 to 5 of this study analyze China’s ODI strategies in
key regions are analyzed. The analysis covers the period from the
second term of the Hu Jintao administration to the second term of
the Xi Jinping administration, based on chronological,
enterprise-type, investment-type, and sector.

Chapter 3 analyzes China’s investment strategy and current
status in the United States and the European Union. China’s ODI in
the U.S. and the EU has three main characteristics. First,
regulations focused on advanced countries have affected China’'s
overseas expansion. Particularly, the Trump administration’s
tightened regulations on China's investment in advanced
technology sectors since 2017 have led to a decline in M&A
investment. Similar regulatory trends have been observed in the EU
region, resulting in a decline in China’s investment in the EU.
Second, there has been a shift from state-owned enterprises to
private companies and a transition from brownfield to greenfield
investments. The change in investment subjects became evident
during the transition from Hu Jintao's second term to the Xi
Jinping administration, with a gradual increase in overseas
investment by private enterprises. While brownfield M&A
investments were prevalent in the earlier period, there was a shift
toward greenfield investments due to changes in the M&A
investment environment during Xi Jinping administration. Third,
the motives and key investment sectors of China’s
outboundinvestments have changed over different periods. During
Hu Jintao's second term, investment in the U.S. and the EU focused
on the energy sector. In Xi Jinping’s first term, investment focused

on real estate, finance, transportation, and technology. In Xi
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Jinping's second term, there was a greater emphasis on investment
in the transportation and logistics sector. These changes are
interpreted as reflecting shifts in China’s investment motives due
to policy changes by the Chinese government.

Chapter 4 investigates China's ODI strategies and current status
of China, focusing on the ASEAN and the Middle East regions since
the second term of the Hu Jintao administration. China’s ODI in
Asia has been characterized by close cooperation between the
Chinese government and the target countries. Factors such as the
level of economic cooperation, U.S.-China strategic competition,
the Belt and Road Initiative, resource acquisition, market
expansion, and the demand for new cooperation related to green
and digital transformation have influenced China’s strategies. Over
different periods, there have been changes in the key investment
regions and countries, as well as the objectives and directions of
investment. Particularly, since the beginning of the Xi Jinping
administration, China’s investments in Asia has emphasized the
integration of the Belt and Road Initiative and ODI. The Xi Jinping
government actively promotes the overseas expansion of Chinese
companies based on the Belt and Road Initiative, highlighting the
coordination of Belt and Road projects with investments in the
ASEAN and the Middle East regions. The Chinese government
actively uses ODI in developing countries as a means of external
promotion of the Belt and Road Initiative and facilitating the
overseas expansion of Chinese companies. It is necessary to
monitor China’s overseas investment trends, by recognizing that
China is increasing investment cooperation with the ASEAN and
the Middle East not only from a political and diplomatic
perspective but also for economic security, pursuit of national

interests, and the promotion of new growth industries.
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Chapter 5 examines China’s ODI in Africa and Central and Latin
America. In these regions, China has focused its investments
primarily on the energy and metals & mineral sectors, a trend that
can be linked to the Chinese government’s main goal of securing
raw materials. The most significant investments have taken place
since the Hu Jintao administration. However, during the Xi Jinping
era, with the announcement of the Belt and Road Initiative, China
has expanded its investments not only in energy and metals &
mineral sectors but also in transportation, logistics and
agriculture. China has actively engaged in economic cooperation
and diversified investment in various sectors through forums such
as the China-Africa Forum and the China-CELAC Forum,
enhancing economic collaboration through consultations with
each region. China’s ODI has significantly increased in Africa and
Latin America, in part because these countries have actively
sought foreign investment for their own infrastructure
improvement and economic growth, which was in line with the
objectives of Chinese investment. However, a change in the
pattern of China’s ODI can be observed after the announcement of
the Belt and Road Initiative in 2013. Following the Belt and Road
Initiative, China actively cooperated with developing countries to
develop supply chains and increased investment in Africa and
Latin America.

Based on the previous analysis, this study proposes three policy
recommendations, including  Astrengthening  government
cooperation channels for ODI Acreating momentum for ODI in
emerging markets such as green and digital sectors Astrategically
expanding policy initiatives for Korea-China cooperation in third
countries.

First, China adopts a strategy to promote ODI by providing
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incentives through policies encouraging companies to expand
abroad domestically. Externally, it adopts a strategy to facilitate
companies overseas expansion by utilizing various channels of
intergovernmental agreements and foster an environment of
economic cooperation. This includes using government agreements
to build regional cooperation through bilateral government
communication channels, and multilateral cooperation bodies
such as BRICS and BRI. China has consistently applied this strategy
of promoting ODI through government agreements until the
second term of Xi Jinping administration. This is seen as an
effective strategy to address new concepts of economic security
and uncertainties in the international community, such as supply
chain blockage. South Korea has also adopted a similar approach in
the Middle East through its “One Team Korea” strategy, which
coordinates ODI through government-to-government agreements.
Given the growing importance of ODI in developing countries,
especially in resources and emerging industries sectors, and
heightened national security concerns, there is a need for joint
responses from government and business. Therefore, it is crucial
for South Korea to actively consider engaging in government-to-
government discussions through bilateral and multilateral summits
with strategically important regions. At the same time, the use of
business forums should also be thoroughly explored.

Second, during the Xi Jinping administration, China has begun
to strengthen the link between ODI and the national development
strategy. In particular, given the increasing importanceof climate
change mitigationand digital economic growth for future national
competitiveness, there is a concentrated effort on ODI strategies in
emerging areas such as green and digital sectors. This focus was

also underscored during the high-level forums of the Belt and Road
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Initiative (BRI) in October 2023 as well. It is noteworthy that the
strategic industries selectedby China for new ODI momentum are
also critical for South Korea. As emerging industries gain
prominence, securing markets becomes closely linked to a nation’s
overseas production capabilities. Especially in regions such as
Latin America, Africa, and the Middle East, where developing
countries are focusing on resources and emerging industries,
various forms of support are crucial for South Korean companies
to enhance competitiveness and secure comparative advantages.
Third, there is a strategic need to expand South Korea-China
cooperation in third countries. South Korea's ODIand China's ODI
overlap significantly. China strategically defines minerals, energy,
and advanced technology as key resources and invests heavily in
green and digital sectors. Competitive dynamics between South
Korea and China are already emerging, especially in intermediate
goods production. While this may be a constraint on South Korean
companies’ ODI, it should be strategically leveraged as a new
opportunity. South Korea has a history of joint investment with
China in third countries, particularly in energy, utilities, and
infrastructure. Building on this foundation, there is a need to
strengthen strategic cooperation in new areas, including strategic

industries for both countries.
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Changes in China’s ODI Strategy Under Xi Jinping’s
Administration and Implications for Korea
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